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REPORT OF

Mountain Heritage Associates, Inc.

(Exact Name of Utility)

P.0. Box 4447 Helena, MT. 59604

(Address) City, State, Zip Code)
For Year Ended December 31, 2004

Date Utility First Organized —28uary 1, 1990
406-227-6983

Telephone Number
. Hel » MT
Location where books and records are located e-cena
Contracts:
Name Title Principal Business Address Salary
Person to send . Judy Lowry PO Box 4447
correspondence: Helena, MT 59604 XXXXXXX
Pers_on who prepared Don Cox AZ & Coﬁlpany, P.C.
this report: PO Box 1147 Helena, MT 59624 XXXXXXX
Officers & Managers:
$
H. Randolph Poulsen| Pres/Treas géét??é? %Kregglggoz $ -0-
PO Box 4447
Jack Lowry VE/Sec Helena, MT 59604 $ —o-
$
$

Report every corporation or person owning interest or holding directly or indirectly 5 percent or

more of the voting securities of the reporting utility:

Name Precent Ownership Principal Business Salary Charged
in Utility Address Utility
514 Ward Street #202
H. R .507%
andolph Poulsen 47.50% Seattle, WA 98109 $_o-
Daooes Doeed o 5,007 821 Kentucky SE
Lcssj fouLsen s Albequerque, NM 87108 $ =0
4918 Lake Home Road
Jack Lowry 47.50% Helena, MT 59601 $ -0-




INCOME STATEMENT

Account Name

Current Year

Previous Year

GROSS REVENUE:
Metered

Residential

Commercial

Industrial

Other

Unmetered

Residential

30,630

30,618

Commerical

Industrial

Fire Protection-

Bulk Sales

Sale of Materials

Other

TOTAL GROSS REVENUE

30,630

30,618

Operation and Maintenance
Expense

26,891

19,859

Depreciation Expense

4,109

5,270

Taxes Other Than Income

125

92

income Taxes

Deterred Federal Income Teaxes

Deferred State Income Taxes

TOTAL OPERATING EXPENSE

31,125

25,221

NET CPERATING INCOME (LOSS)

(495)

5,397

Other Income:

Non-Ulility Income

Other Deductions:
Non-Utility Expenses

Interest Expense

NET INCOME (LOSS)

(493)

5,401




COMPARATIVE BALANCE SHEET

ACCONT NAME CURRENT YEAR PREVIOUS YEAR
Assets:
Utility Plant In Service 117,257 117.957
Accumulaled Depreciation and Amonization 96,187 ’ 92,078
ore 21,070 ) 25,179

Net Utility Plant 3,842 1,021
Cash :
Cusiomer Account Receivabile (826) (434)

Other Assets (Specity)

Total Assetls 24,086 25,766

Liabilities an Capital:

_Common_Siock lssued 1,000 1,000
| Preierred Stack Issued

Other Pgid In Capital - 16,210 16,210
_Relained Earnings 39 532

Froprietary Capilal

17,249 17,742
Tolal Capital

Long Term Debt

Accounts Peyable 5,041 6,228

Notes Payable

Customer Deposils

Accrued Taxes

_Oiher Liabilities (Specity)

Shareholder loans 1.796 1,796

L _Advances for Consiniction

Contributions In Aid Of
Construction

Total Liabilities and Capital 24,086 25,766




Accumulated Depreciation and Amonrtization

of Utility Plant

Account 108

Current Year

Previous Year

|_Bzalance First of Year

92,078

86,808

Credits During Year

4,109

5,270

Accrugls Charged to Depreciation Account
Salvage )

Other Credits (Specify)

Total Credits

Debits During Year:

Book Cost of Piant Retired

Cost of Removal

| Other Debits (Specify)

Balance End of Year

96,187

92,078

CCNTRIBUTIONS IN AID OF CONSTRUCTION

Report below all contractor and developer agreements and line Indicate
extension agreements {rom which cash or property was received *Cash or
~ duringthe year Property” Amount

N/A

Total During Year

ACCUMULATED DEFERRED INCOME TAXES

Description

Total

Accumulated Deferred Income Taxes:

Federal

State

N/A

Total Accumulated Deferred Income Taxes




CAPITAL STOCK

Common Preferred

Stock Stock
Par or stated value per share $1
Sheres suthorized 1,000

__Shares issued and outsianding 1,000
Total par value of stock issued $1,000
Dividends declared per share for vear -0-
RETAINED EARNINGS
Appropriated Unappropriated
Belance first of vear 532
Changes during vear (Specity): Net Loss (493)
Belance end of year 39
FROFRIETARY CAPITAL

Proprietor

or Partner Partner
Balance first of year N/A
Chenges during_year {specity):
Belance end of vear

LONG TERM DEBT
Interest Principal
Per Balance
Sheet Date
Description of Obligation Rate Pymts
N/A

Total




WATER UTILITY PLANT ACCOUNTS

'br‘\;:;t Account Name Pre?/:::s Additions Retirements C$;r:.-rnt
301 QOrganization
302 Franchises
303 Land & Land Rights
304 Structures and Improvements
305 Collecting 2nd Impecunding Reservoirs - ] -
306 Lake River and Other Intakes
307 Wells and Springs 15,533 15,533
308 Infiltration Galleries and Tunnels
308 Supply Mains
310 Power Genergtion Equipment
311 Pumping Equipment 14,946 14,946
320 Water Treatment Equipment
330 Distribution Reservoirs and Standpipes
331 Tranmission and_Distribution_Mains 81,265 81,265
_333__| Services. ' '

334 Meters and Meter Instzllaticns
335 Hydrants
339 Cther Plant and Miscellaneous

Egipment 5,513 5,513

340 | Office Furniture and Equipment
341 Transperation Equipment
342 Stores Equipment
343 Tools, Shop & Garage Equipment
344 Laboratery Equipment
245 Power Operated Equipment
346 Ccemmuniczation Equipment
347 Miscellaneous Equipment
348 Qther Tangible Plant
_Total Water Plant 117,257 117,257




L81°96 60T°Y 8L0°C6 sjeiol

o Yo welq ajqibur] LUYIO |ve

A a TIBWdinG g SNoaUR|{aa51A VA2

% Yo 1wawdinb3g voneatuniwo) v

%o %o yuaiwdinb g paieiadQ 1amod SvE

P Yo juawidinb3 Aioiesoqe] (223

%o % fuswdinby abeies) y dous 'sjoo} (X2

% CA wdwdinbg saiolg FA%S

% LA -dinb3 uoneliodsues} Lve

Yo %o justidinb3 pue aIniuing ado ove

¥96°Y 760 0.9y % G % 0¢C AAbT oSN % 1UBld 100 &5E

% % siueIpAH GEE

% % UOHE|[eIsu} 519N ¢ 1818 VvEE

% % EERINETS €Ee

¢9¢°70L 9%L*1 9719°89 %G % 4 Suteiy 1s1Q ¢ 'suel) lee
%o % 58didpueIS ® SIIOAIASSY UoINguisiq 0cE

% %o "dinbT usuesl | Jolepy 026

687 TT 781 COTT0T LT % [ TIBWdNb g BUdting 11e
% Yo "dinb3 BUNEIBUSY) 18MOd 0iE

%o %o surew Aiddng 60t

% % §jauun) ¥ SalU9fED SUOHER|IU] 08¢

TLE®6 G89 189°8 % G % c1 SBULIdG PUE SIBM 708

% Yo S3YeIU] 184I0 7 JOATH 9¥eT 90¢

% Yo SiloA1aSay buipunodiy] g bundsjiod SOt

% % sjuawaaocidw) @ saimonig $0€

‘ON
B g | SHOHO | suesa | BEASIREE | gangay | PP SR INNODDY 100V
NOILVID3dd3a NOILVI03Yd30 3iwd JDVAIVS 30IAHTS
Q3LVINWNOOY a3LYINWNODY Hd3d JOVHIAY | IOVHIAY




WATER OPERATION AND MAINTENANCE EXPENSE

ACCOUNT NAME AMOUNT

Salaries and Wages - Employees

Salaries and Wages - Officers, Directors and Majority  Stockholders

Empleyee Pensions end Benefits

Burchased Water

Purchased Power 15,336

Euel For Power Production

Chemicals

Materials and Supplies 3,413

Contractual Services 6,350

Bents 68
__Transponation Expense

Insutance Expense 1,016
__Regulaicry Commissicn Expense

Bzd Debt Expense
__Miscellaneous Expense 708

Tetal 26,891

FAYMENTS FCR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Repert el information cencerning rate, management, construciion, advertising, lebor relations, public relations, or other similar
services rendered the respondent for which the aggregate payments during the year to any corporation, parnership, individual
or crganization of any kind whatever, amounting tc $500. cr more. Utilities having revenue in excess ot $10C,00C should

repert ameournts of $5,000 or more.

Name of Recipient Amount Description of Service
AZ & Co. 1,005 tax preparation and accounting
Judy Lowry 1,200 accounting
Haggeset Water Systems 2,050 water sampling and monitoring
Jack Lowry Excavating 3,413 system repairs
Water Right Solutions 652 system monitoring




Surace Water:
CGround Water:

River
Springs No.

SOURCES OF WATER SUPPLY |

Lake Stream impounding Res.
Shaliow Wells No. Deep Wells No. 3

SUPPLY, TRANSMISSION & DISTRIBUTION MAINS (FEET)

Size First of Laid During Total Abandoned Taken Up Total Close of
Inches Year Year During Yr. During Yr. Year

g
Total

Number cf Reservoirs
Number of Standpipes

RESERVOIRS, STANDFIPES AND PURIFICATION SYSTEM

Capacily in Gallons
Capacity in Gallons

Meihod of Purification

SERVICES AND METERS

Services . . . . .
1/2 in. 5/8 in. 1in. 11/21in. 2in. 3in. 4in. 6in.
Melers
NUMEBER AND CLASSIFICATICN OF CONSUMERS
-Beginning of Year- -Close of Year-
Classification Metered Unmetered | Total Metered Unmetered Total Increase or
Decrease
Residential 67 67 68 68 1
Commercial
Industrial
Fire Hydrants
Governmental
All Other
Total 67 67 68 68 1
TOTAL PUMFING STATION STATISTICS
Total Amount of Waier Obiained by ail methods during the Year gals.
Maximum Water obtained all methods during any one day gals.
Minimum Amount of Waler obtained all methods during one day gals.
Total Amount of Water passed through customers meters during year. gals.

Range of ordinary pressure on mains
Ranae of fire pressure in mains

Ibs. to
Ibs. to

Ibs.

bs.




STATE OF MONTANA )
Countyof _Lewrs [ CrArRk )

We, the undersigned, on our oath do severally say that the foregoing return the
Mouwrarn Herirage HAssociares , water utility, has been prepared
under our directicn from the original books, papers and records of said utility and declare
the same to be a full, true and correct statement embracing all the financial transactions of
said utility during the period for which the return is made.

N ~

Subscribed and sworn to before me this 0?3 day of M%L/ M HOOS™ .

(e A I\/Ioe,
f\/v/m e B Ghe Siute of MT

Qe%: g at Hel leva, MT
ISS101 expires Jan. & 2009




