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Company Name: PROJECT TELEPHONE COMPANY

General Information

SCHEDULE 1

Year:

1 Legal Name of Respondent: PROJECT TELEPHONE COMPANY
2 Name Under Which Respondent Does Business:
3 Date of Incorporation: 1978
4 Address to send Correspondence Concerning Report: PROJECT TELEPHONE COMPANY
PO BOX 600
SCOBEY, MT 59263

5 Person Responsible for This Report: ROGER DEL FIACCO
5a. Telephone Number: 406-783-2200
Control Over Respondent
1 If direct control over the respondent was held by another entity at the end of year provide the following:

1la. Name and address of the controlling organization or person:

NEMONT TELEPHONE COOPERATIVE, INC, PO BOX 600 SCOBEY, MT 59263

1b. Means by which control was held: STOCK

lc. Percent Ownership: 100%

Board of Directors
Line Name of DlTeCtOI Fees Paid During Year
No. and Address (City, State)
@) (®)

1 Roy D Neufeld 550
2 Larry Mahler 600
3 Gary Klind 600
4 Duane Broadbent 3350
5 Vernon Whiteman 4400
6 Pearl Hopkins 350
7 Charles McVee 650
8 Robert Heikens 200
9
10
i1
12
13
14
15
16
17
18 | Chairman of the Board: ROY D NEUFELD
19
20
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Company Name:

Officers

PROJECT TELEPHONE COMPANY

SCHEDULE 2

Year:

Line

Z,
e

Title
of Officer
@

Department Over Which
Jurisdiction is Exercised

(b)

Name and Address of Person
Holding Office at Year End

©)
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PRESIDENT
VICE-PRESIDENT
SEC-TREASURER

ROY D NEUFELD-LARSLAN, MT
GARY KLIND - HINSDALE, MT
LARRY MAHLER - SCOBEY ,MT
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 3
Page 1 of 2
Total Company Balance Sheet Year:
Line Acct. This Last
No No. Description Year Year
1 @ (b) © @
1 CURRENT ASSETS:
2 1120 | Cash and Equivalents 2,783,847 3,651,824
3 1180 | Telecommumnications Accounts Receivable - Net 5,077 414,629
4 1190 | Other Accounts Receivable - Net 2,769,218 470,490
35 1200 | Notes Receivable - Net
6 1210 | Interest and Dividends Receivable 1,777 6,822
7 1220 | Materials and Supplies 961,558
8 | *| 1280 | Prepayments 518 63,736
9 |~ 1290 | Prepaid Rents
10 | ~{ 1300 | Prepaid Taxes
11 | ~| 1310 | Prepaid Insurance
12 | ~) 1320 | Prepaid Directory Expenses
13 | ~| 1330 | Other Prepayments 518 63,736
14 1350 { Other Current Assets
15 Total Current Assets 5,560,437 5,569,059
16 NONCURRENT ASSETS:
17 1401 | Investments in Affiliated Companies 25,710,188 24,433 813
18 1402 | Investments in Nonaffiliated Companies 493,410 840,972
19 1406 | Nonregulated Investments
20 1407 | Unamortized Debt Issuance Expense
21 1408 | Sinking Funds
22 1410 | Other Noncurrent Assets
23 1438 | Deferred Maintenance and Retirements
24 1439 | Deferred Charges 41,370 29,533
25 1500 | Other Jurisdictional Assets - Net
26 ' Total Noncurrent Assets 26,244 968 25304318
27 PROPERTY, PLANT, & EQUIPMENT:
28 2001 | Telecommunications Plant in Service 30,234,244 28,079,637
29 2002 | Property Held for Future Telecommunications Use
30 2003 | Plant Under Construction - Short Term 180,239 664,387
31 2004 | Plant Under Construction - Long Term
32 2005 | Telecommunications Plant Adjustment 4,395,210 4.395.210
33 2006 | Nonoperating Plant
34 2007 | Goodwill
35 3100 | Accumulated Depreciation (16,278,159) (15,279,022)
36 3200 | Accumulated Depreciation - Held for Future Use
37 3300 | Accumulated Depreciation - Nonoperating
38 3400 | Accumulated Amortization (3,718,783) (3,448 212)
39 Net Property, Plant, & Equipment 14,812,751 14,412,000
40 TOTAL ASSETS 46,618,156 45285377

~ Subaccount of account marked with a *.
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Company Name: PROJECT TELEPHONE COMPANY

SCHEDULE 3
Page2 of 2
Total Company Balance Sheet Year:
Line Acct. This Last
No No. Description Year Year
' (a) (b) (c) C))
41 CURRENT LIABILITIES:
42 4010 | Accounts Payable 2,678,940 1,103,783
43 4020 | Notes Payable
44 4030 | Advance Billing and Payments 158,639 277,454
45 4040 | Customer Deposits 65,933
46 4050 | Current Maturities - Long Term Debt 21,194 29,160
47 4060 | Current Maturities - Capital Leases
438 4070 | Income Taxes - Accrued
49 4080 | Other Taxes - Accrued 104,562 97,907
50 4100 { Net Current Deferred Operating Income Taxes
51 4110 | Net Current Deferred Nonoperating Income Taxes
52 4120 | Other Accrued Liabilities
53 4130 | Other Current Liabilities 206,513 184,461
54 Total Current Liabilities 3,169,848 1,758,698
55 LONG-TERM DEBT:
56 4210 | Funded Debt 4.508,153 4,842 925
57 4220 | Premium on Long-Term Debt
58 4230 | Discount on Long-Term Debt
59 4240 | Reacquired Debt
60 4250 | Obligations Under Capital leases
61 4260 | Advances From Affiliated Companies
62 4270 | Other Long-Term Debt 3,305,176 4,226,685
63 Total Long-Term Debt 7,813,329 9,069,610
64 OTHER LIABILITIES AND DEFERRED CREDITS:
65 4310 | Other Long-Term Liabilities
66 4320 | Unamort. Oper. Invest. Tax Credits - Net 3,442 3,442
67 4330 | Unamort. Nonoper. Invest. Tax Credits - Net
68 4340 | Net Noncurrent Deferred Oper. Income Taxes 2,427.305 2,401,918
69 4350 | Net Noncurrent Deferred Nonoper. Income Taxes
70 4360 | Other Deferred Credits
71 4370 | Other Jurisdictional Liab. and Def. Credits
72 Total Other Liabilities and Deferred Credits 2,430,747 2,405,360
73 STOCKHOLDERS' EQUITY:
74 4510 | Capital Stock 7,950 7,950
75 4520 | Additional Paid-In Capital
76 4530 | Treasury Stock
77 4540 | Other Capital
78 4550 | Retained Earnings 33,196,282 32,043,759
79 Total Stockholders' Equity 33,204,232 32,051,709
80 TOTAL LIAB. AND STOCKHOLDERS' EQUITY 46,618,156 45285377
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 4
Total Company Income Statement Year:
Line Acct. This Last
No No. Description Year Year
' (a) ® © @
1 REVENUES:
2 5000 | Basic Local Service Revenues 2,556,395 2,469,979
3 5080 { Network Access Revenues 5,795,833 5,869,518
4 *| 5100 { Long Distance Message Revenue 28
5 A1 5110 Unidirectional Long Distance Revenue
6 | M| 5120 | Long Distance Private Network Revenue
7 A1 o5160 Other Long Distance Revenue
8 A1 5169 Other Long Distance Revenue Settlements 28
9 *1 5200 | Miscellaneous Revenue 67,316 68,324
10 | ~| 5230 Directory Revenue 16,872 19,053
11 | ~) 5240 Rent Revenue 9,920 8,599
12 | ~| 5250 Corporate Operations Revenue
13 | ~} 5260 Miscellaneous Revenue 8,994 5,747
14 § ~} 5270 Carrier Billing and Collection Revenue 31,530 34,925
15 | ~| 5280 | Nonregulated Revenue
16 5300 | Uncollectible Revenue 7,774 5,728
17 Total Revenues (L.2+L.3+L.4+1.9-1.16) 8,411,770 8,402,121
18 OPERATING EXPENSES:
19 6110 | Network Support Expense 42,384 22,519
20 6120 | General Support Expense 537,872 475,167
21 6210 | Central Office Switching Expense 355,786 320,384
22 6220 | Operator Systems Expense
23 6230 | Central Office Transmission Expense 453,169 501,435
24 6310 | Information Origination/Termination Expense
25 | *| 6410 | Cable and Wire Facilities Expense 1,503,037 1,454,268
26 { ] 6431 Acrial Wire Expense 1,493,366 1,453,671
27 6441 Conduit Systems Expense 9,671 597
28 6510 | Other Property, Plant & Equipment Expense
29 6530 | Network Operations Expense 370,438 420,403
30 6540 | Access Expense 67,580 54,403
31 6560 | Depreciation and Amortization Expense 1,672,869 1,627,874
32 6610 | Marketing 23,862 19,529
33 6620 { Services 449,549 489,761
34 6710 | Executive and Planning 107,093 128,168
35 6720 | General and Administrative 756,934 746,803
36 6790 | Provision for Uncollectible Notes Receivable
37 Total Operating Expenses (Sum 1.19 to L.36-L.26-1..27) 6,340,573 6,260,714
38 7100 | Other Operating Income and Expense
39 7200 | Operating Taxes 653,146 599,493
40 Net Operating Income  (L..17-1..37+L.38-L.39) 1,418,051 1,541,914
41 7300 | Nonoperating Income and Expense 2,819,261 2,077,586
42 7400 | Nonoperating Taxes 54,077 87,152
43 7500 | Interest and Related Items 470,718 540,361
44 7600 | Extraordinary Items 161,994 246,988
45 7910 | Effects of Juris. Ratemaking Diff, - Net
46 7990 | Nonregulated Net Income
47 NET INCOME (1..40+1..41-1.42-L.43-L.44+1..45-L.46) 3,550,523 2,744,999

A Subaccount of the account marked with a *,
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 5
Montana Total State Income Statement Year:
Line Acct. - This Last
No No. Description Year Year
' (a) () © @
1 REVENUES: .
2 5000 | Basic Local Service Revenues 2,493311 2,412,409
3 5080 | Network Access Revenues 5,726,886 5,819,170
4 | *| 5100 | Long Distance Message Revenue 28
5 | ~] 5110 Unidirectional Long Distance Revenue
6 | | 5120 Long Distance Private Network Revenue
7 1 ™) 5160 Other Long Distance Revenue
8 | N 5169 Other Long Distance Revenue Settlements 28
9 | *| 5200 | Miscellaneous Revenue 65,415 66,008
10 | ~1 5230 Directory Revenue 16,383 18,591
11 | ~1 5240 Rent Revenue 9,920 8,599
12 | ~| 5250 Corporate Operations Revenue
13 | ~] 5260 Miscellaneous Revenue 8,952 5,745
14 1 ~[ 5270 Carrier Billing and Collection Revenue 30,160 33,073
15 | ~| 5280 | Nonregulated Revenue
16 5300 | Uncollectible Revenue 7,774 5,728
17 Total Revenues (L.2+L.3+L.4+L.9-L.16) 8,277,838 8,291,887
18 OPERATING EXPENSES:
19 6110 | Network Support Expense 42 384 22,519
20 6120 | General Support Expense 528,446 470,690
21 6210 | Central Office Switching Expense 349,494 316,125
22 6220 | Operator Systems Expense
23 6230 | Central Office Transmission Expense 443,704 486,301
24 6310 | Information Origination/Termination Expense
25§ *} 6410 | Cable and Wire Facilities Expense 1,431,019 1,417,117
26 | ~| 6431 Aerial Wire Expense 1,421,348 1,416,520
27 | ~| 6441 Conduit Systems Expense 9,671 597
28 6510 | Other Property, Plant & Equipment Expense
29 6530 | Network Operations Expense 347919 404,090
30 6540 | Access Expense 62,957 52,096
31 6560 | Depreciation and Amortization Expense 1,611,681 1,569,893
32 6610 | Marketing 22229 18,701
33 6620 | Services 430,598 475,833
34 6710 | Executive and Planning 99,768 122,733
35 6720 | General and Administrative 705,159 715,136
i 36 6790 | Provision for Uncollectible Notes Receivable
37 Total Operating Expenses (Sum L.19 to L.36-L.26-1..27) 6,075,358 6,071,234
38 7100 | Other Operating Income and Expense
39 7200 | Operating Taxes 644 483 595,698
40 Net Operating Income  (L.17-L.37+L.38-1.39) 1,557,997 1,624 955

™ Subaccount of the account marked with a *.
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 6
Montana Intrastate Income Statement Year:
Line Acct. o This Last
No No. Description Year Year
1 @ () © @
1 REVENUES:
2 5000 | Basic Local Service Revenues 2,493 311 2,412,409
3 5080 | Network Access Revenues 5,726,886 5,819,170
4 | *1 5100 | Long Distance Message Revenue 28
5 | ~] 5110 § Unidirectional Long Distance Revenue
6 | ~| 5120 | Long Distance Private Network Revenue
7 | ~| 5160 Other Long Distance Revenue
8 | M 5169 Other Long Distance Revenue Settlements 28
9 | *| 5200 | Miscellaneous Revenue 65,415 66,008
10 | ~| 5230 Directory Revenue 16,383 18,591
11 { ~] 5240 Rent Revenue 9,920 8,599
12 | ~| 5250 Corporate Operations Revenue
13 1~ 5260 Miscellaneous Revenue 8,952 5,745
14 | ~| 5270 Carrier Billing and Collection Revenue 30,160 33,073
15 | ~{ 5280 Nonregulated Revenue
16 5300 | Uncollectible Revenue 7,774 5,728
17 Total Revenues (L.2+L.3+L.4+L.9-L.16) 8,277,838 8,291,887
18 OPERATING EXPENSES:
19 6110 | Network Support Expense 42,384 22519
20 6120 | General Support Expense 528,446 470,690
21 6210 | Central Office Switching Expense 349,494 316,125
22 6220 | Operator Systems Expense
23 6230 | Central Office Transmission Expense 443,704 486,301
24 6310 | Information Origination/Termination Expense
25 | *| 6410 | Cable and Wire Facilities Expense 1,431,019 1,417,117
26 | | 6431 Aerial Wire Expense 1,421,348 1,416,520
27 1 M| 6441 Conduit Systems Expense 9,671 597
28 6510 | Other Property, Plant & Equipment Expense
29 6530 | Network Operations Expense 347,919 404,090
30 6540 | Access Expense 62,957 52,096
31 6560 | Depreciation and Amortization Expense 1,611,681 1,569,893
32 6610 | Marketing 22,229 18,701
33 6620 | Services 430,598 475,833
34 6710 | Executive and Planning 99,768 122,733
35 6720 | General and Administrative 705,159 715,136
36 6790 | Provision for Uncollectible Notes Receivable
37 Total Operating Expenses (Sum L.19 to L.36-L.26-1..27) 6,075,358 6,071,234
38 7100 | Other Operating Income and Expense
39 7200 { Operating Taxes 644 483 595,698
40 Net Operating Income  (L..17-L.37+1.38-1..39) 1,557,997 1,624 955

~ Subaccount of the account marked with a *.
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 7
Montana Intrastate Regulated Income Statement Year:
Line Acct. o This Last
No No. Description Year Year
‘ (a) (®) (©) @
1 REVENUES:
2 5000 | Basic Local Service Revenues 2,493 311 2.412.409
3 5080 | Network Access Revenues 5,726,886 5,819,170
4 | *| 5100 } Long Distance Message Revenue 28
5 1~ 5110 Unidirectional Long Distance Revenue
6 |~ 5120 Long Distance Private Network Revenue
7 { ™1 5160 Other Long Distance Revenue
8 | M| 5169 Other Long Distance Revenue Settlements 28
9 | *| 5200 | Miscellaneous Revenue 65,415 66,008
10 | ~| 5230 Directory Revenue 16,383 18,591
11 § ~| 5240 Rent Revenue 9,920 8,599
12 | ~| 5250 Corporate Operations Revenue
13 | ~} 5260 Miscellaneous Revenue 8,952 5,745
14 | ~1 5270 Carrier Billing and Collection Revenue 30,160 33,073
15 1 ~| 5280 Nonregulated Revenue
16 5300 | Uncollectible Revenue 7.774 5,728
17 Total Revenues (L.2+1.3+L.4+1.9-1..16) 8,277,838 8,291,887
18 OPERATING EXPENSES:
19 6110 | Network Support Expense 42384 22,519
20 6120 | General Support Expense 528,446 470,690
21 6210 | Central Office Switching Expense 349,494 316,125
22 6220 | Operator Systems Expense
23 6230 | Central Office Transmission Expense 443,704 486,301
24 6310 | Information Origination/Termination Expense
25 | *{ 6410 | Cable and Wire Facilities Expense 1,431,019 1,417,117
26 6431 Aerial Wire Expense 1,421,348 1,416,520
27 6441 Conduit Systems Expense 9,671 597
28 6510 | Other Property, Plant & Equipment Expense
29 6530 | Network Operations Expense 347,919 404,090
30 6540 | Access Expense 62,957 52,096
31 6560 | Depreciation and Amortization Expense 1,611,681 1,569,893
32 6610 | Marketing 22,229 18,701
33 6620 | Services 430,598 475,833
34 6710 | Executive and Planning 99,768 122,733
35 6720 | General and Administrative 705,159 715,136
36 6790 | Provision for Uncollectible Notes Receivable
37 Total Operating Expenses (Sum L.19 to L.36-1.26-1..27) 6,075,358 6,071,234
38 7100 | Other Operating Income and Expense
39 7200 | Operating Taxes 644 483 595,698
40 Net Operating Income  (L.17-1..37+1..38-1..39) 1,557,997 1,624 955

~ Subaccount of the account marked with a *.
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 8
Average Rate Base - Total State Year:
Line Acct. o This Last
No No. Description Year Year
| @ (b) (©) (d)
1 2001 |Telecommunications Plant in Service 27871317 26692529
2 | 3100 |Accumulated Depreciation 19336536 18112994
3 2002 {Property Held for Future Telecommunications Use
4 3200 |{Accumulated Depreciation - 2002
5 1220 |Materials and Supplies 920785
6 4340 [Noncurrent Deferred Operating Income Taxes
7 Pre-1971 Unamortized Investment Tax Credits
8 Cash Working Capital (if allowed by Commission)
9 Total Average Rate Base (L.1-L.2+L.3-L.4+L.5-L.6-L.7+L.8) 8534781 9500320
Average Rate Base - Intrastate
Line Acct. This Last
No No. Description Year Year
| @ () () (d)
1 2001 {Telecommunications Plant in Service 27871317 26692529
2 3100 [Accumulated Depreciation 19336536 18112994
3 2002 |Property Held for Future Telecommunications Use
4 | 3200 [Accumulated Depreciation - 2002
5 1220 {Materials and Supplies 920785
6 4340 |Noncurrent Deferred Operating Income Taxes
7 Pre-1971 Unamortized Investment Tax Credits
8 Cash Working Capital (if allowed by Commission)
9 Total Average Rate Base (I.1-L.2+L.3-L.4+L.5-L.6-1L.7+L.8) 8534781 9500320
Average Rate Base - Regulated Intrastate
Li Acct. This Last
ine .
No. No. Description Year Year
(a) ®) (©) (d)
1 2001 {Telecommunications Plant in Service 27871317 26692529
2 | 3100 {Accumulated Depreciation 19336536 18112994
3 2002 |Property Held for Future Telecommunications Use
4 3200 |Accumulated Depreciation - 2002
5 1220 {Materials and Supplies 920785
6 4340 [Noncurrent Deferred Operating Income Taxes
7 Pre-1971 Unamortized Investment Tax Credits
8 Cash Working Capital (if allowed by Commission)
9 Total Average Rate Base (L.1-L.2+L.3-L.4+L.5-L.6-L.7+L.8) 8534781 9500320
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 9
Statement of Cash Flows Year:
Line Item Description Amount Amount
(a) ) ()

i e e e e z
] i e R R N B

Increase/(decrease) in Cash & Cash Equivalents
Cash Flows from Operating Activities:
Net Income
Reconciliation Adjustments:
Depreciation & Amortization
Provision for Accounts Receivable Losses
Deferred Income Taxes - Net
Unamortized Investment Tax Credits (ITCs) - Net
Allowance for Funds Used During Construction (AFUDC)
Change in Operating Receivables - Net
Change in Materials, Supplies & Inventories - Net
Change in Operating Payables & Accrued Liabilities - Net
Change in Other Assets & Deferred Credits - Net
Change 1n Other Liabilities & Deferred Credits - Net
Other (explained on back of this page)
Total Adjustments

Information available in the
2006 audit reports.

Net Cash Provided by/(Used in) Operating Activities

18 {Cash Inflows/Outflows From Investing Activities:

19 | Construction/Acquisition of Property, Plant & Equipment (net of

20 | AFUDC & Capital Lease Related Acquisitions)

21 | Proceeds from Disposals of Property, Plant & Equipment

22 | Investments In & Advances to Affiliates

23 | Proceeds from Repayment of Advances

24 | Other Investing Activities (explained on back of this page)

25 | Net Cash Provided by/(Used in) Investing Activities

26 |Cash Flows from Financing Activities:

27 | Net Incr./(Decr.) in Short-Term Debt, Original maturity < = 3 mo.
28 | Advances from Affiliates

29 | Repayment of Advances from Affiliates

30 | Proceeds from Issuances of Long-Term Debt

31 | Repayment of Long-Term Debt

32 | Payment of Capital Lease Obligations

33 | Proceeds from Issuing Common Stock/Parent Co. Equity Investment
34 | Repurchase of Treasury Shares

35 | Dividends Paid

36 | Other Financing Activities (explained on back of this page)

37 | Net Cash Provided by Financing Activities

38 | Effect of Exchange Rate Changes on Cash

39 | Net Increase/(Decrease) in Cash & Cash Equivalents

40 | Cash & Cash Equivalents at Beginning of Period 32043759
41 | Cash & Cash Equivalents at End of Period 33196282

PAGE 10




11 dDVd

01¥<6¥ CI8EEPPT  [LLLT ¥68696C €770561 selor, | o¢
6C
8¢
LT
9T
ST
T
€T
(44
144
0T
61
81
LT
9]
SI
vLLL sdrgsroquiajA 9SIN| #1
Y0T8Y AImosg soure[ puowdey| €1
00001 3}001S DUIN| I
78560¢ snpar) rende)| 11
0IEYTI DA41d| 01
LLLY €TT0S61 DADMIN} 6
780¢Y soLe) T OSOA| 8
8ICTLSY VOuN| L
0011 ODON| 9
LT LSAMO| ¢
7€85T IL®LV| ¥
SIE€T DAN| €
CI8EEYHT 00086¢€1 SUORESTUNWIUIO)) JUOUIIN| T
9,0T101 suoydaa], JuoursN| T
(€] () M (w (@) ® 6) () ) @ ®
mmﬁu,mmEoU mo.du.mmEOU I[QeBAIOY 005322 EDN\&OUOM H@SO - .Bo:< mﬁbm,ﬁooo‘m ooﬁdaoﬂz oﬂbm\wﬂoom;m SJuauI)SaAUY %ﬂm&EOU IO Emﬂmﬁd\ ‘ON
.F@.&ﬁoz ur .Fﬁ-ﬂeﬂ ur mﬁﬁoﬁﬁia oﬁbm,&ooo‘m S9JION mﬁbm\w«ooo;m mﬁﬁ.—ooo< .EOOB@F magooo< %HNHOQEOF .wo ode.Z oﬁ_d
SJUUT)S9ATII} SJuauI)S2AUY EHm JSar9juy S9JON mﬁmﬁooo< .Hoao 09y .maoo< .EOOBDF
Z0P1 WUnodoy 1041 WUNO20Y 0121 Wunoddy 1021 Junoddy | 0071 [WNodY 1611 WUNOXIY 0611 WNOY 1811 WUNOY 0817 WNO2IY 0911 WUNODVY
Jea soruedw o)) pIjeIJeuoN 29 PIIRI[IJJY-SIUIU)SIAUT PUB SI[BAINIIY

01T I'1TNATHDS

ANVANO) ANOHJATIL LDALOUd

soure N Aurdwmo)




"4 B I POSIRUI JUNOOOR S} JO JUnoooeqns

{1 4O9Vd
S809S6€T 65T8L791 YYTPET0E YTIPS- 6191 hY 0S£059T LE96LOST S[e10], vE
07618 C996T1 S068€6 SOSOLY 00+29b SWIOISAS Jmpuo)| 14 €
8YLE 8HLE 8YLE SIIM [BLIDY| T€HT (43

€607 O118¢ £070¥ €0T0¥ 9[qe) SromaN Swppmqenuyf 9y v | 1€
o1qe) v doaq| sTvT |v | Of

o[qe) SuLewqus| vZHT |v | 6T

$66809L TE6EPSL 9Z6TSTST TOLE 99¢.8 L1£998 YLTOLEYT o[qep paung| €7t |v | 8T
SOSTZI YrELS 6v88LI LLYST TLEEST o[qe) punoxdpun| vt |v | LT
6TELL \aZhdt 69LY91 71501 0zl 191SLT o[qeD TBL_Y| 1THT |v | 9T
LYLIESST LYLIESST T0LE 8L8L6 ¥16168 0T06ELYT SOMITIOR, AIIM PUR 3[qeD| 0ZHT | % | ST
SILY9 SILYY %37 8159 safod| 11+T T

L8YTI L8YTI L8VTI womdmbg Teurud Y, LBYO| 79€T |v | €T

"dmbg ‘uay, suoydspey, orqnd| 15¢7 |v | €T

sofueyoxy youerq AeALJ o81e | T+€T | v | 4

Sunpy sesTrIg IoW0Isn)| 1267 |v | 0T

smereddy wonels| 11€7 |v | 61

L8YTI L8YTI L8YTI dmbg wray, 2 SuQ vonewopul| OT€T | % | 8I

809£987 6L88161 L8YTSLY LSO61- 9LTLST Y969t 9G81THY yuswdmby ymoxry| 7T LI
€ETTLI 86756 1£¥99C 1£¥99C SUISAS OIpRA| 1€TT 91
sura)sAg 101e12dO| 077T Sl

Suryoymg [eoTURYISN-0NR[H | 17T 4!

££0988 6LE89YY (4824959 6L69L 686S9¥ T0¥$96¥ Suyoymg oruonod[d 1ensI(q| 1T €1
Suryonmg omuonoary doreuy| [17C A

m.ﬁoﬁzmaoo Omo&d& —.NHOQOU Y1 v 11

907T 06L8% 96605 907T 06L8Y wawdmbyg eo1gO| €217 [v | 01
Shot vIvL 65011 YSLE SOEL ormyrumdg| zzZIT {v | 6
SETOPS ELILYS 80¥L891 LO9LS 1086791 sSuiprmg| 1212 |v | 8
99£601 L199€T £86SHE ¥6810¢- LLSLY9 wswdmby sprop 1YO| 911T |v | L
crIe- €11T wwsurdmby yropm sderen| <11z fv | 9

1L979 9YTELT LI6SEE LOOYOE 95861 ¥50T saponysA asodmd reads| $11z v | S
yeIry| €11C fv | ¥

1248593 £T616€ L9OSYL 89L8¢- £50601 SSSI8T €EEVIL SOOIIA IOJON| TIIT v | €
78816 78816 788¥6 pue| 111 |v | €
TIEpLTE TIEVLTE 89/.8¢- £50601 8L6VLT SSTLYIE s1assy poddng pue pue | OI1C j« | I

) () ®) @ () ») ©® @ (e) 0N
ooﬁd_.mm ﬁoﬁmmooumoﬂ ooﬁd_.mm muo,«mﬁd.ﬂb mwﬁ@ﬁ@u.ﬂ@& mﬁoﬁ%ﬁ< ooﬁm_.mm ﬁoﬁ&uomoﬂ ﬁb.—ooox\ sury
Juerd 19N PSIR[AWINOOY | 10T JUNO0Y 2 So[es B34 Jo .
189X Jo pug pud 1o T3 X JO puyg Sumuuigdag
MBI [1e19( = ANAG Ul JUB[J 1IN

T I1INAIHDS

ANVJANOD AINOHJATIL 1LDAL0dd

some N Auedwio))




¢l HDVd

(6771 03 [] wng)

o]
[aa}

S[EI0L

N < N OO — NN \D

HNON

— NN TN O~ S

[6))
Ie3X JO pug je
Aadoxg
JO 150)) yoog

@)
(s1par)) pue sa3rey)
syuounsnipy
pUE SI3JSURI],

©
Iea X oyl
Sum
SIUDUIINOY

®)
Ieo X oMl
Fum(y suonIppy

)
Ieo & Jo Sunmurdog
e Apadoxg
J0 1500 Yood

@
T00T Junodsy
ur papnyouy
eq

®

Aadorg yo wonduose(q pur uoneI0T

c
P4

oury

LI X

71 A'TAdTHDS

as(] 2ImInJ 10J PPH U] Jo sisAfeuy

ANVdNOD ANOHJATAL LOHArodd

sowme) Auedwo)




¥1 4Ovd

%68°S 76099¢ 8TEBI6L OL'L6 |ELVOTTIC |LBLYPSSIT |L8TLODIT €101, | 0¢
6¢
8T

1444 PYL8CLY €L6TVYE L8T9888 L879888 D41 INV1d ANOHJHTHL| LT
9T
I¥COI1 TEVISol 00sc0TE 00520T¢ 000s¢CE 861 S INVId HTHL| SC
144
08t~ UA-SINHWAVIHEd| €2
(44
7686~ SINAWAVIHTId NO LSHIALNI| 1¢
0T
61
00¢€61 6016LE 000T1TS 000TTS 000TT1¢S 81-1°0 £861 °60C1 81
10C1Y TE9L6L 0009L¢ET 0009LET 0009LET 81-1°0 £861 160C1 LI
9¢¥98 L6EELOT 000610¢ 000610¢€ 000610¢ 81-1°0 £861 06071 91
12209 6vreoTl 0000LTC 0000LTTC 0000LTT 81-1°0 €861 08071 ¢l
[45218! €LT61T 0001LS 0001LS 0001LS £1-A0N 8L61 1,071 14!
0SL ELTI9E 0008 00058 00068 [1-myf 9L61 29071 el
LTI 0808¢ 0000C¢ 0000C¢ 0000T¢ [1-mf 9L61 090C1 4!
€6L0T 76881 0005801 0006801 0005801 60-A0N ¥L6T 05071 IT
1601 T16v01 T6v01 ¥6-AON 6561 (414 01
6¥8C1 6v8C1 6v8¢1 ¥6-AON 6661 10T 6
099¢¢T 099¢T 099¢T ¥6-A0N 6561 00T 8
000¢¢S 000s¢ 000s¢ €6~ 8661 0€0¢T L
000SLT 000SLT 000SL1 £6~TEN 8661 070t 9
00005 0000¢ 0000¢ T6-9°d LS61 010T S
ON HION}{ ¥
€
SN INVId ANOHdHTHL| <
1
@) D () ® ® @) @ ©) ® ©) @ (®) oN
Ao\ov JInodsI(J I0 150D 1IN bgaz 199§ 001§ Iad | Spasd01d spaadold jumnoury aleq e ﬁoﬁ&ﬂomog oury
150D urnuId Jo [enmry’ 0] p1at X | aoueedq Jod 1N 19N SsoIH Hmawoﬂﬁm bgdz onssT :
[e10], | wonezniowy Surpueising
LRI X 3G UL, SUOTT JO JSO) IBVIIAY

€1 I'INAIAHIS ANVANOD ANOHJATAL LOALOUd :dweN Augdwo)




ST HDOVd

(67°1 01 1] wng)

S[e3o],

jnd
o

HNON

N F N O~ ANO —~ NN WO~ 00
ban s B I B e B o B o B o B o SN o Y o BN QN B o N QPN P ON |

O -
— NN N O~ T

®
150))
pappaqury

D
150D
renuuwy

O
Surpuelsing
fedmoung

®
KsuoN
Jo 150D

(GY)

001§ 1ad
Spa920I1g

BN

() () @)
sjumoury | sjunoury | ansstjo
Spaed0Xd | SpaadoXd | onpeA Ied

19N SSOID

®

004
vonduwepsy
Ired

©) @
SuagQ | eouenssy
Jo Jo areg
POYI_IA

®)

uondimsag

)
Z

oury

LB X

PI TINAAHDS

201§ PALIJAIJ JO 150D

ANVAANOD AINOHJATAL LDAFOUd

soure ) Auedwo))




91 HDVd

€T
(44
1T
I2qTU0A(T 0T
ISQUISAON 61
1340100 81
Joqureldeg LI
sngny {91
Amp ST
suny al
KeNy i€l
udy el
OIBN I1
Arenxigag |01
Arenue( 6
‘eye(] YIUOWN Aq PUON |8
L
9
S
1
VIN i€
C
‘1€ JoqUI03(] POPUH JBOA |1
0] W () ® ©®) ®) () @ ®) oN
oney M0 ysryg oney (axeys 10d) (axeys 10d) (axeys 10d) Surpueising oury
sgurresy Q0TI uonualy SPUSPIAL( sSurureg oureA soreys Jo :
/3o1g JD[IRIA so0g Ioquimp Ay
LIB X 3901S UowWwo)) JO SISA[euy

ST A'INAdARDS

ANVAANOD AINOHJITIL LOArodd

:owre N Aueduo)




LT HDVd

(671 03 T"1 wns)

S[EI0L,

S
[aa}

HNON

NNt N O 0RO~ N O~ 0
N o = A S AN NNNNQ NSRS

L BT Vo RRV-T - N

(3)
uonismbeoy
Io
JEDURINSY

@
(sso7)
Io
uren)

[©)
1500
JUAWIAITSY O
uonismbeoy

(@)
nmoury
Tedroutg

©)
soreys
Jo
FoquInNy

@
ae(]
JUSDINSY
10 TED

®

£1moeg o wonduasaq

S
Z

oury

LIBI X

91 F'INAAHIS

6o X 9y} Suring p.andy 10 paanboeay 1qaq papunyg puk }03§ eude)

ANVJAOD ANOHJATAL LOHOdd

we ) fueduro)




"4 € JIIM PIYIBUI JUN0DOE 91} JO Junodoeqns

81 OVd
9L5788¢ (808°017) £€T°668 SIS'816 £16°88% €7L°98L S[e103qng ve
osuodxyg oripy TRLIOY | Teb9 | v | €€
asuadxd 91qe)) IoMaN Sup[maenu] [ 9zy9 | | T€
esuadxg a[qe) eog doo@ | ST¥9 v | L€
osuwodxq o[qe) oumewIqNs [ HTH9 | v [ O€
LYSHPPT 82097¢ 9169LY #8062 79L0SY ssuadxg sqqep paumng | €749 [ v | 6¢
asuadxg o[qe) punoidmpun) | ¢Tv9 | v | 8¢
8981Y 78871 LESTI 6VELT osuadxg o[qe) [BLOY | TT¥9 | v | LT
0569 L81 $209 19T LLY osuadxg safod | TI¥9 | v | 9T
9€0£0ST 89.8¥%T [¥6T8Y 6€LT0¢ 88589% asuadxy sopioe, SXIM puR o[qe) | 01¥9 | « | ST
asuadxq yuswrdmby reumume YO | 79¢9 | v | ¥T
‘dxg wowdmby reunuira 1 suoyderarongnd | 16€9 | v | €T
asuadxy agueyoxy youerg ojeArld a8eT 1v€9 | v 7T
asuadxy smereddy vonels 11€9 | v 12
umﬁuQx\m ﬁoﬁmﬁgobﬁoﬁ&ﬁ&ﬁO ﬁoﬁmgoﬁh 01€9 * 0T
88EV6E ¥8LI9I 880LEI 0T8LE 969LS osuadxy yworadmbyg ymoxry | 7€T9 [ v | 61
0885 81856 0081 9G¥ 99 osuadxg swrasAS olpey | €79 | v | 8L
891€SY T99L1T 8888¢1 9,78¢ Tess osuadx UOISSTUSURL], S0LFO [BNBUS) | 0€C9 | % | LI
osuadxH surasAs 1oreradg | 0779 91
asuadxy [eOTEYOsN-0099[d | ST1C9 | v | SI
98155¢ LOTOTT Y2106 SSPSST osuadxg oruonos[g [eMId | TI¢9 |v | VI
esuadxq oruonos[g oreuy | 1179 | v | €I
98L565¢ LOTOTT ¥7106 SSPSST asuadxy Suryoyms 0O enuwd) | 0179 |+ | <1
€L166 STIVL 87097 9IST1C Y00LE osuadxqg srondwo)) ssodmd yerowsy | 719 [ v | 11
9%9¢ SPETL 09L¥1 4 £6¢ osuadxy Juswdmbg s0gO | €TI9 | v | OI
L6 9607 9LIL osuedxy ssyIomiry pue armnun] | ZZ19 | v 6
99670% 11526 €¥9TET 0£99¢ 7811S osuadxy Suipmg pue pueT | [219 | v 8
€L8LES LLSOTI L0908T 0SI8¥ 6£588 ssuadxg poddng [e1ouweD | 0719 | * L
S€T S€T osyodxy ywowdmby oM YO | 9119 v | 9
asuadxy uewdmby jrop o3eren GI19 | v [
SShSE 01801- Y€06¢ $699 681 LYE osuedxq So[oryaA ssodmy rerads PII9 | v 4
ssuadxyg yerorry | €119 | v €
¥699 866661~ 1TPTLl ¥8€6 SEY6 43791 osuadxy S[OMAA 100N | TIT19 | v 4
Y8ETY 808017~ 06911¢ 6L091 ¥796 66LST osuadxy 1oddng 10MIN | 0119 | « I
() (3) ® 6] ®) ) () ® oN
1e10], SOOURIBI[) sosuadxyg Sjuyg sjgouag sodep pue uondrrosa(q "ON o]
12NO sarreres 100V ’
BTEY xLey asuadxyg Lueduro)) [ejo],
730 1 33eg

ANVINOD ANOHIATIL LDATQYd :PuweN Laedwo)

LT A'TNAIHDS



61 4DVd

"4 B [IIM PA3IBUI JNOOOE YY) JO JUNOOOBqNS

€LS0TE9 (L99°01¢) 8LE9TH'E SIS 8I6 L6C S63 0SOTIV 1 STe30], L9
2@&200@& moaoz oﬁnﬁooﬁooﬁD I0J ﬁoﬂmgo.ﬁnm 06.L9 99
9T100€T LLITOT 00192 6ELTY OATIRNSTUTWIPY PUE [eISUaD) Y10 | 8TL9 9
HQQEQOHQRWQ pue aobwomoam LTL9 9
JULURINd0Ig 9T.L9 €9
VLLIT YLLIT Te8eT | STLY 79
Hﬁoaommﬁdz uoryeurroyuy $TL9 19
SH88¢ TI0LT 786 115TT suope[y wewmy | €7.9 09
PI8£0T £8616 Y08Et LT0S9 suoneay TRy | TTLY 65
98YTLT L98€9 £ST6L 99v671 QouRUL] puB FURUNONDY | [TL9 8¢
Sumuuerd | CIL9 LS
€60L01 6V8LS 6SLLI S8YIE oAnnoaxy | TIL9 96
L168TY 9TTYTT 8v6+8 EVL6TT SIOTATRG JoWIOISN) | €799 e
¥800¢ 8TI8I1 99/, 0611 SOOTATS IOQUIMN | TT99 S
6vS 6vS $30TATSS uone[dwo) 1re) | 1799 £
¥8€91 €T 058€ T1£8 SursnIsApY 10npoId €199 | v | Ts
LLYL LLYL safes 7199 | v | 18
JUSMIZRURIAL 100POIJ 1199 | v i 0S
198¢€T 00LTI 0S8¢ T1€8 FunosreN | 0199 |« | 6F
1LSOLT 1LSOLT I9qIQ - WONBZINOWY | 959 34
s[qr3ueyu] - osuadxy WORBZINOWY | $969 Ly
o[qidue], - asuadxy woneZIIOUrY | £969 o
9S[) "UI0J[9], oImng I0J .moumuﬁo.ﬁﬁouumog 7969 (&4
66CTOVI 6601 Q0TAIOS T JUB[J "UIH099[3], - uonenarda [ 1959 4%
08SL9 0859 osuadxy sSe00Y | 0pS9 34
916601 L616T- $L09T SOESH £ELLY asuadxg Surrssuiduy SES9 | v | TF
EVLSLI 0LT0S- ¥,00T SL0T8 ¥9L9T1 asuadxyg suoneradQ jueld | +¢69 | v | Ip
85E€ST [y $969 T86L osuadxy Sunss, €659 (v | OF
0767 0T6C asuadxF UONBNSIUIWPY IOMPN | TES9 | v | 6F
005€9 00S€9 asuadxy Jamod 1659 | v | 8¢
LS¥LST L9EGL" SPEPET 6LYT0T osuadxy suoneradQ YIOMIN | 0£S9 |« | LE
76¥0T- 6LLY LEES 9L£T1 sasuadxy Aprado1d Y10 | 0159 9¢
1L96 1,96 asuadx g SuIa)sAg ympuo) %9 | v | S€
() @) ® ©) (D) @) @ (e)
e, Sa0uBIBI[D) sasuadxyg ST syuyouag sadep pue uondrmosag "ON ‘ON
10 SoTIETES 00V urIg
IBIX xRy Asuadxy Aueduro)) 8107,
7Jo 7 38eq

LT A'INAAHIS

ANVINOD INOHIITAL LOAIOUd  :oureN Auedmo)




“x B I PSSIBUI JUNODOE 9] JO JUMoooeqns

0T 4OVd
9L£68LT (808°010) STOT9L 086°L70°1 169°€9¥ 888 L s[e)0)qNg e
osuadXH SIIM LRy 1eb9 [ v | €€
asuadx 9[qe)) JTOMISN SUIPTMqEI] 9Ty v | T¢
asuadxy o[qe) eas des STHY | v | 1€
ssuadxy S[qe) surewIqng YTvo [ v | 0f
TESTLET v91ZT1T 9169LY ¥6£69T LSOVIY asuadxg a[qe) poung €9 | v | 6T
asuadxy o1qe) punoidIapury YaAL) v 8T
8981t 78871 LESTT 6vELT asuadxH J[qe)) [eHAY e v | LT
0569 L8T $709 19T LLY asuadxy sojod ve |v| 9t
0T01EPT Y06¥£T 1¥628% T6T18T €88I¢Y asuadxy sopI[Ioe oIIM Pue O[qe) | 019 |+ | ST
ssuadxy juowdmby TeumuIa], 19YI0 799 | v | T
‘dxq Juswdmby Teurua ], suoyds[a [, o1qnd 1s€9 | v | €z
asuadxy ofueyoxy yourlg d)eArrd o8re] 1¥€9 v T
asuadxyy smereddy uonels 11€9 v 1z
omﬁoQNm Eoﬁmﬁgo&\ﬁoﬁmﬁﬁwﬂo GOSNEOEH 01¢9 * 0T
£T618¢ ¥L98ST 880LE1 SS66€ 90TES ssuadxq Jusurdmby ymoIr) €79 | v ] 6l
08L8S 8.8SS 0081 9G¥ 949 osuadxgq SuIa)sAg orpey €79 | v | 81
€0LEVY TSSYIT 8888¢1 [1v9¢ 758¢6 osuadxy UOISSTUSURL], PO [BNU) | 0€T9 | [ LI
omﬁo&nm maoum%m HOHNHUQO 0TT9 91
asuadxy [EOTURYIRIN-0TISTH S1z9 | v SI1
432143 SO¥601 Y1788 SISISI asuadxg oTIONO9[H [eHSIQ 9 | v | 1
osuadxF JTIoNod[H S0TBUY 1z v | €1
Y6v6¥€ S9P601 $1788 SI8IST osuadxy SunyoIMmS 0JQ [enud) | 0179 |+ | 1
68€T6 I¥8L 8709¢ 91617 Y00LE asuadxy s1aduro)) ssoding yersusn YZI9 | v II
T59%T SES6 09LYT % €6¢ asuadxg juswdmby 20130 €z19 | v | o1
8£98 9¥1 9LIL osuadxy SYIOMITY PUB SIMILINL] 79 | v 6
L9LTOY TI€T6 €$97¢€T 0£99C 78116 asuadxy Surprmg pue pue] 1219 {v 8
9r8TS OSTTIII L0908T 0S18Y 6€588 asuadxy woddng rerousn | 0Z19 | * L
%4 54 asuadxq yusurdmby YI0OM IO 9119 | v 9
asuadxyg juawrdmby sop a5eren G119 v g
SSHSE 01801~ ¥€06€ $699 681 LvE asuadxy SIPOTYIA dsoding reroadg PI9 | v ¥
asuadxy YeIoIry €119 | v €
¥699 866661~ 1ThTLl ¥8€6 Seve 49791 osuadxd S[OTYIA I0I0A 9 | v 4
y8€Th 80801C- 06911C 6L091 $796 66LST asuadxg yoddng IomdN. | OTI9 | x I
(W ®) ® &) () ) @ (®) N
TEl0], mooﬁdeEU momﬁogxm SIUoy muﬂoﬂom sage M @ﬁd Eoﬁ&uomoﬁ .OZ oury
YO soLeres 0y .
e X XLIJBIA asuadxry a1elg [Blo],
7Jo 1 9deg

ANVANOD AINOHJATAL ILDArOUd :PuweN Aueduro)

8T H'1INdIAHDS



12 3Dvd

*4 © [IIA DSSIBUE JUNOOOE 311 JO JUNOJ0BANS

09£SL09 (L99°01¢) LSLTITIE 086°L70°1 SLO°0LS S1Z99¢1 S[eIo L9
29@&000& S9JON oﬁn—ﬁooﬂooﬁb I0J ﬁoqm.bwoum 06L9 99
€8THIT aacidl 00192 6ELTY SARNSIUTUPY PUE [RIOUSD) YOO | 8TLY 9
Hﬁoamoﬁngoﬂ pue Joreasay LTLY9 $9
JUUIA.INO0Id 9TL9 €9
89601 89601 B39 | STLY 79
oW 3eUBA] UOTIBULIONU] $YTLY 19
8819¢ SSEVL 7TE6 11521 suone[ay UMy | €7L9 09
€L8681 THo18 Y0O8EY LT0S9 suonery [euIxy | TTLY 6S
8Y8EST 6TTSY €ST6L 991671 eoueuly pue FUnUNONY | [7L9 8¢
gumueld | 71L9 LS
89L66 vTS0S 6SLLL S8YIE aanmoaxyg | TIL9 96
LLETTH 989907 868 EVL6TT S90TAIRS JomoIsn) | €799 S¢S
0181 ¥SL91 99/ 0611 $0TAIRS YoqunN | 7T99 S
afs (419 sa01a1ag wons[dwro) &) | 1799 €S
€9751 701¢€ 0S8¢ 11¢€8 SursnIsApy 1onpoxd €199 | v | s
9969 9969 SaTes 199 | v | IS
TuowageurA J01POI] 1199 |v | 08
62TTT 89001 0S8¢ I1£8 SunayreN | 0199 [+ | 6V
ILSOLT ILSOLT IO - WOHRZINOWY | 6969 8t
s[qidueiuy - ssuadxy uonezpIowry | $959 Ly
o[qrdue], - ssusdxy UONEZIIOWY | €969 9
asn) "urosaps ], axmnyg oy “dord-uonerardaq 7959 S
OITTYET OLTI¥EL 90IAISS UF JUB[J 'WWO09[A], - vonenardeq | 1959 4
LS6T9 LS6T9 osuadxg $s300¢ | 0459 £
86£701 L616T- LSS81 SOESY €ELLY asuadxy Surssurduy S¢s9 (v | T
L1S991 0L108- SY8L SLOTS ¥9L9C1 oesuadxq suonexadQ Jue[y veso | v | T1¥
8GEST 1887 $969 7861 ssuadxy Junsa], ¢eco | v | ot
0T6T 0T6C asuodxq UORENSTUIUIPY SHOMIIN zes9 | v | 6¢
9TL09 9TL09 asuadxd 1omod 1€s9 | v | 8¢
616LYE L9E6L- 79106 SHEVET 6L¥20T asuadxg suoneradQ JToMBN | 0€S9 |« | LS
60T~ 6LLT LEEY 9LETT sasuadxg Apadorg @O | 0169 9¢
1.96 1L96 osuadxy SWaISAS JMpPUo) e | v | SE
(W [6)) ® 6) () [6)) @ (®
1e10], SAJURBILI)) mumﬁu%m SJuay sijauayg sofe >> pue :oﬁmﬁomoﬂ 'ON 'ON
Hoﬁo moﬁ«mﬂmm 100V elinig |
BIX XLIBIA] 9SuddXxq 91¥)€ [B10],
730 g edeq
ANVAIANOD ANOHJIITAL IDAQUd  :dweN Aueduro)

8T I'INdAHIS




Company Name:

PROJECT TELEPHONE COMPANY

Pension Costs

Schedule 19

Year:

Plan Name NTCA SAVINGS PLAN

GO B WN -

Defined Benefit Plan?
Actuarial Cost Method?

Annual Contribution by Employer: 12% of W-2Wages

Defined Contribution Plan? X

IRS Code:

Is the Plan Over Funded?

ltem

Current Year

Last Year

% Change

0 ~N O

10
11
12
13
14
15

Change in Benefit Obligation
Benefit obligation at beginning of year
Service cost

Interest Cost

Plan participants' contributions
Amendments

Actuarial Gain

Acquisition

Benefits paid

Benefit obligation at end of year

N/A

#VALUE!

16
17
18
19
20
21
22
23

Change in Plan Assets

Fair value of plan assets at beginning of year
Actual return on plan assets

Acquisition

Employer contribution

Plan participants' contributions

Benefits paid

Fair value of plan assets at end of year

1638006

143726
140666

1355236

140328
142442

1922398

1638006

-17.26%

-2.36%
1.26%

-14.79%

24
25
26
27

Funded Status

Unrecognized net actuarial loss
Unrecognized prior service cost
Prepaid (accrued) benefit cost

1922398

1638006

1922398

1638006

-14.79%

-14.79%

28
29
30
31
32

Weighted-average Assumptions as of Year End
Discount rate

Expected return on plan assets
Rate of compensation increase

N/A

33
34
35
36
37
38
39
40

Components of Net Periodic Benefit Costs
Service cost

Interest cost

Expected return on plan assets

Amortization of prior service cost

Recognized net actuarial loss

Net periodic benefit cost

N/A

41
42
43
44
45

Montana Intrastate Costs:
Pension Costs
Pension Costs Capitalized
Accumulated Pension Asset (Liability) at Year End

N/A

46
47
48
49
50
51

Number of Company Employees:
Covered by the Plan
Not Covered by the Plan
Active
Retired
Deferred Vested Terminated

18

18

21

21

16.67%

16.67%
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 20

Page lof 2
Other Post Employment Benefits (OPEBS) Year:
item Current Year | Last Year | % Change

Regulatory Treatment:
Commission authorized - most recent

Docket number:

Order number:
Amount recovered through rates
Weighted-average Assumptions as of Year End
Discount rate N/A #VALUE!
Expected return on plan assets
Medical Cost Inflation Rate
10}Actuarial Cost Method
11{Rate of compensation increase

12iList each method used to fund OPEBs (ie: VEBA, 401(h)) and if tax advantaged:
13

© 00~ oo s wN af

14

15|Describe any Changes to the Benefit Plan:

16

17 TOTAL COMPANY

18{Change in Benefit Obligation N/A

19|Benefit obligation at beginning of year
20|Service cost

21}interest Cost

22}Plan participants' contributions
23]Amendments

24|Actuarial Gain

25}Acquisition

26|Benefits paid

27|Benefit obligation at end of year
28|Change in Plan Assets N/A
29]Fair value of plan assets at beginning of year
30}Actual return on plan assets

311Acquisition

32|Employer contribution

33|Plan participants' contributions

34|Benefits paid

35{Fair value of plan assets at end of year
36|Funded Status N/A #VALUE!
37|Unrecognized net actuarial loss
38|Unrecognized prior service cost
39|Prepaid (accrued) benefit cost
40|Components of Net Periodic Benefit Costs N/A
41|Service cost

42|interest cost

43|Expected return on plan assets
44| Amortization of prior service cost
45|Recognized net actuarial loss
46|Net periodic benefit cost
47|Accumulated Post Retirement Benefit Obligation N/A
48] Amount Funded through VEBA
49| Amount Funded through 401(h)
50! Amount Funded through Other
51 TOTAL

52| Amount that was tax deductibie - VEBA
53| Amount that was tax deductible - 401(h)
54; Amount that was tax deductible - Other
55 TOTAL

Page 23



Company Name; PROJECT TELEPHONE COMPANY

Other Post Employment Benefits (OPEBS) Continued

SCHEDULE 20
Page 2 of 2

Year:

ltem

Current Year

Last Year

% Change |

Number of Company Employees:
Covered by the Plan
Not Covered by the Plan
Active
Retired
Spouses/Dependants covered by the Plan

N/A

Montana

—
QO N0 1 A WN =

JE T T W QT G |
~NOoO oA WN —

Change in Benefit Obligation
Benefit obligation at beginning of year
Service cost

Interest Cost

Plan participants' contributions
Amendments

Actuarial Gain

Acquisition

Benefits paid

Benefit obligation at end of year

N/A

NNNNNN=2S -~
O WN=0O©O®

Change in Plan Assets

Fair value of plan assets at beginning of year
Actual return on plan assets

Acquisition

Employer contribution

Plan participants' contributions

Benefits paid

Fair value of plan assets at end of year

N/A

NNRNN
© oo ~NO

Funded Status

Unrecognized net actuarial loss
Unrecognized prior service cost
Prepaid (accrued) benefit cost

N/A

#VALUE!

W WWWWWwow
OO0k, WN=0O

Components of Net Periodic Benefit Cccosts
Service cost

Interest cost

Expected return on plan assets

Amortization of prior service cost

Recognized net actuarial loss

Net periodic benefit cost

N/A

AR RAOOOW®
GO WN =20 © 00~

Accumulated Post Retirement Benefit Obligation
Amount Funded through VEBA
Amount Funded through 401(h)
Amount Funded through other

TOTAL
Amount that was tax deductible - VEBA
Amount that was tax deductible - 401(h)
Amount that was tax deductible - Other
TOTAL

N/A

oA
O oo ~NO®

Montana Intrastate Costs:
Pension Costs
Pension Costs Capitalized
Accumulated Pension Asset (Liability) at Year End

N/A

(SIS, S, e, e,
PON-2O

8]
[3,]

Number of Montana Employees:
Covered by the Plan
Not Covered by the Plan
Active
Retired
Spouses/Dependants covered by the Plan

N/A
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Company Name: PROJECT TELEPHONE COMPANY

Payments for Services to Persons Other Than Employees

SCHEDULE 21

Page 1 of

Year:

Name of
Recipient

(@)

Line

Z
=]

Nature of
Service

®)

Total
Company
Cost
©

Total
State
Cost

d

Intrastate
Cost

©

NISC
MITS
ASSOC LEGAL GROUP

—
HO\DOO\IC\UIQUJMH

L) W W L W W W W W W RN NDENDRNDNDRNDNDNERFE = =

DATA SERVICES
LEGAL SERVICES
LEGAL SERVICES

172518
63045
3033

172518
63045
3033

172518
63045
3033

I
o

Total

238596

238596

238596
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 22
Subscriber Line Usage Data Year:
Line This % of Last % of
N Description Year Total Year Total
o (@) ® © (d) ©
1 | Toll Usage:
2 | Interstate, InterLATA 11659155| 79.01% 8284298 77.93%
3 | Interstate, IntraLATA 91810 0.62% 118703 1.12%
4 | Total Interstate Usage 11750965 79.64% 8403001 79.05%
5 | Intrastate, InterLATA 2217293 15.03% 1416282 13.32%
6 | Intrastate, IntraLATA 787524 5.34% 811232 7.63%
7 | Total Intrastate Usage 3004817| 20.36% 2227514 20.95%
8 | Total Toll Usage 14755782] 100.00% 10630515] 100.00%
9 | Centrex
10| Local
11| Total Minutes 14755782 100.00% 10630515| 100.00%
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Company Name:

PROJECT TELEPHONE COMPANY

Central Office and Switch Information

SCHEDULE 24
Page 1 of

Year:

Line
No. Wire Center
(@

Office
Configuration
(Host, Remote,
Stand alone)

®

Type of
Switch
©

Switch
Vendor/
Manufacturer

(d

Switch

©

Model No.

Switch
Line Year
Capacity | Deployed
® €3]

ABSAROKEE
BELFRY
CLARK

CROW AGENCY
FORT SMITH
HUNTLEY
LODGE GRASS
WORDEN
WYOLA

NYE

BEEHIVE
ROSCOE
DEAN

O 00 I ON W W N

W W W W W W W WK RNDNDEDNDNDDNDNDDNDDN = e e e =

48

HOST
HOST
REMOTE
HOST
REMOTE
REMOTE
REMOTE
HOST
REMOTE
REMOTE
REMOTE
REMOTE
REMOTE

DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL

DMS10-SS
DMS10-SS
RSLE
DMS10-SS
RSLE
RSLE
RSLE
DMS10-SS
RSLE
RSLE
RSLE
RSLE
RSLE

1,550 1985
404 1985
354 1996

1,053 1994
342 1994
596 1996
604 1994

1,527 1985
216 1994
335 1985
152 1985
252 1996
160 1996

NOTE: Additional blank schedules are being provided for your convenience.
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Company Name: PROJECT TELEPHONE COMPANY

Construction Budget - Montana

SCHEDULE 25

Year:

Line

Z
o

Description

(@)

(b)

—
HO\OOO\]C\LA-PLHNH

[N SR & R i el el el el
gﬁﬁﬁw»—-oom\lmm#ww

Central Office Assets:
CIRCUIT EQUIPMENT

DIGITAL SWITCHING

691666

195000

IS
o EN |

Total Switching and Central Office Projects over $500,000
Miscellaneous Central Office Projects not over $500,000

886666

N
\o

‘Total Central Office Budget (Total of Line 27 & Line 28)

886666

B W W W W W W WL W W
O VOO R W O

Other Projects over $500,000:

BELFRY/CLARK CABLE REPLACEMENT
GENERAL WORK ORDERS

500000
533333

&
[

Total Other Projects over $500,000
Miscellaneous projects not over $500,000

1033333
200000

oy
(%)

Total Construction Budget (Total of Lines 29, 41 & 42)

2119999
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Montana Total State Construction Expenditures

FCC
Part 32 Percent

Line|Account No. Description This Year | Last Year | Change
No. €)) (b) (© (d) (e)

1 2110 General Support Assets 271620 103958} 161.28%

2 2210 Central Office Assets 465635 133149  249.71%

3 2220 Operator Systems 0 0

4 2230 Central Office Transmission 484460 271797 78.24%

5 2310 Information/Termination Assets 0 0

6 2410 Cable and Wire Facilities Assets 444558 311866 42.55%

7 2680 Amortizable Tangible Assets 0

8 2690 Intangibles 0

9 Total Construction Expenditures 1666273 820770 103.01%




Company Name: PROJECT TELEPHONE COMPANY

Montana Employee Counts

SCHEDULE 26

Year:

Line

2,
©

Category
(@)

Beginning
of Year

(b

End
of Year

(©

— =
== R e L B SO

L) W W W W W W W W WERNDNNBRNDREINDDRNINDDE = = s

CENTRAL OFFICE TECH
COMBINATION TECH
CONSTRUCTION TECH
CUSTODIAN

CUSTOMER SERVICE REP
RIGHT OF WAY CLERK
PLANT SUPERVISOR
ENGINEER

et ) DWW OO WD

—_ W W W o W

~
w

Totals (Sum of Lines 1 through 42)

23

23
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 27
Compensation of Top 10 Montana Based Employees Year:
Total % Increase
Line Base Other Total Compensation Total
No Name/Title Salary Bonuses | Compensation | Compensation| Last Year Compensation
' @ (®) © (@ © ® ®
1 |IN/A

10

Project Telphone has no employees of management status or highly paid
supervisors status. Employee services are provided through service
2 |agreements with Nemont Telephone Cooperative, Inc.

11 | Totals (Sum L.1 to L.10)
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 28
Year:
Compensation of Top 5 Corporate Employees - SEC Information
Total % Increase
Line Base Other Total Compensation Total
No Name/Title Salary Bonuses | Compensation | Compensation | Last Year | Compensation
' @) ® © (@ O] ® (g)

1 |N/A

2

3

4

5

6 | Totals (Sum L.1 to L.5)
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 29
Montana Composite Statistics Year:
Line Account _
No No. Description Amount
' @ ®
1 Plant (Intrastate Only) (000 Omitted)
2 2001 Plant in Service 27871317
3 | 2003 -2004 Construction Work in Progress 180239
4 2005 Plant Acquisition Adjustments 4377116
5 2002 Plant Held for Future Use
6 1220 Materials & Supplies
7 (Less):
8 | 3100 - 3400 Depreciation & Amortization Reserves -19336536
9 4360.2 Contributions in Aid of Construction
10 NET BOOK COSTS 13092136
11 Revenues & Expenses (Intrastate Only) (000 Omitted)
12 | 5000 - 5300 Operating Revenues 8277838
13 6560 Depreciation & Amortization Expenses 1611681
14 Federal & State Income Taxes 404203
15 Other Taxes 240280
16 Other Operating Expenses 4463677
17 TOTAL Operating Expenses 6719841
18 Net Operating Income 1557997
19 Other Income 2410349
20 Other Deductions 438521
21 NET INCOME 3529825
22 Access Lines in Service (Intrastate Only)
23 Residential Access Lines 4141
24 Business Access Lines 1388
25 PBX Access Lines
26 Other Access Lines 58
27 Total Number of Access Lines 5587
28 Average Number of Calls Per Access Line
29 Local Calls 822
30 Toll Calls (Intra- or Interstate) 1013
31 Total Number of Calls Per Access Line 1835
(Total of Line 29 & Line 30 divided by Line 27)
32 Other Statistics (Intrastate Only)
33 Average Residential Monthly Bill 44
34 Gross Plant Investment per Access Line 5804
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 30
Depreciation - Montana Intrastate Regulated Year:
Composite Total
Line Acct Description Roate Expense
No No. Yo $
1@ (b © (@
1 2112 |Motor Vehicles 25.0% 42,065
2 2114 |Special Purpose Vehicles 8.0% 164
3 2115 (Garage Work Equipment 8.0%
4 2116  {Other work Equipment 8.0% 43,493
5 2121 |Buildings 3.1% 49,866
6 2122  {Furniture 7.5% 736
71 2123.1 |Office Support Equipment 7.5% 3,142
8] 2123.2 [Company Communications Equipment
9 2124  |General Purpose Computers
10 2211 |Analog Electronic Switching Equipment
11 2212 |Digital Electronic Switching Equipment 8.2% 417,996
12 2215 |Step By Step Switching Equipment
13 2215 |Crossbar Switching Equipment
14 2220 |Operator System
15 2231 |Radio Systems 8.2% 20,697
16 2232  {Circuit DDS 6.5% 251,712
17 2232  jCircuit Digital
18 2232 |[Circuit Analog
19 2351 [Public Telephone Terminating Equipment
20 2362  |Other Terminal Equipment
21 2411 |{Poles
22 2421 {Aerial Cable Metallic 9.2% 14,920
23 2421 ]Aerial Cable Nonmetallic 9.2% 526
24 2422  {Underground Cable Metallic 9.2% 8,800
25 2422  {Underground Cable Nonmetallic 9.2% 5,310
26 2423  |Buried Cable Metallic 3.3% 360,324
27 2423 |Buried Cable Nonmetallic 4.0% 101,338
28 2424  ;Submarine Cable Metallic
29 2424  |Submarine Cable Nonmetallic
30 2426 |Intrabuilding Network Cable Metallic 3.3% 1,327
31 2426 jIntrabuilding Network Cable Nonmetallic
32 2431 |Aerial Wire
33 2441 [Conduit Systems 4.0% 18,694
34
35 COMPOSITE TOTAL
36
37 Please list the Montana Public Service Commssion Docket Order No. approving these depreciation rates
38
39 Docket Number  N/A Order Number
40
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 30a

Amortization - Montana Intrastate Regulated Year:

oy
g5

Composite Total
Acct Description Rate Expense
No. % $

(a) (b) © @

0~ N W=

) [T NG I N i N R S N L e el e el el el
DR RO ENERROREEE s R, ow

3600.01 [ACQUISITION ADJUSTMENT 6.7% 270,571

COMPOSITE TOTAL

W
[«

37
38
39
40

Please list the Montana Public Service Commission Docket Order No. approving these amortization rates

Docket Number  N/A Order Number
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 31
Montana Regulatory Capital Structure & Costs Year:
Line Weighted
N Description % Cap. Str. % Cost Rate Cost
0.
@ ®) © (@
Commission Accepted - Most Recent
1 {Docket Number
2 |Order Number
3
4 [Common Equity
5 |Preferred Stock
6 |Long Term Debt
7 |Other
8 |Total
9
10 Actual at Year End
11
12 |Common Equity 80.40% 11.010% 8.852%
13 |Preferred Stock
14 |Long Term Debt 19.60% 24.400% 4.782%
15 [Other
16 |Total 100.00% 13.634%
Company Name: PROJECT TEI SCHEDULE 32
Network Access - Charges and Revenues Year:
Access Access
Line o Char.ges Reveflues
No Description Paid Received
‘ @ ®) ©
1|Montana - Total State 3274089
2
3|Montana - Intrastate 3274089
4
5|Montana - Intrastate Regulated 3274089
6
7
8
9
10
11
12
13
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 35
Montana Intrastate Regulated Earned Rate of Return Year:
Line Description This Last Percent
No Rate Base Year Year Change
i @ () (c) @
1
2] 2001 Plant in Service 32,428,672 31,734,032 2.19%
3] 2002 Prop. Held for Future Telecommunications Use
413100-3200 (Less) Accumulated Depreciation (19,336,536)] (18,112,994) -6.76%
5 Plant in Service 13,092,136 13,621,038 -3.88%
6
7 Additions
8| 1220 Materials & Supplies 920,785 ~100.00%
9] 1280 Prepayments
10 Other Additions
11 TOTAL Additions 920,785 -100.00%
12
13 Deductions
14 4100 Current Deferred Operating Income Taxes
15( 4320 Unamortized Operating Investment Tax Credits 3,442 3,442
16{ 4340 Noncurrent Deferred Operating Income Taxes 2,427,305 2,401,918 1.06%
17 Customer Advances for Construction
18 Other Deductions
19 TOTAL Deductions 2,430,747 2,405,360 1.06%
20 TOTAL Rate Base 10,661,389 12,136,463 -12.15%
21
22 Net Earnings 3,529,825 2,762,853 27.76%
23
24| Rate of Return on Average Rate Base 33.100% 22.760% 45.43%
25
26|  Rate of Return on Average Equity 10.600% 8.600% 23.26%
27
28jMajor Normalizing Adjustments & Commission

o W LW W W W W W W W N

Ratemaking adjustments to Utility Operations

Adjusted Rate of Return on Average Rate Base

Adjusted Rate of Return on Average Equity
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 36
Other Taxes Paid Year:
Line Description Last Year This Year
No. (a) ® ©)
1{Montana Telephone Company License Tax
2{Montana Public Service Commission Tax 8439 8425
3|Montana Consumer Counsel Tax 3562 2318
4|911 Emergency Telephone Fee 33403 33285
5|Montana Telecommunications Access Service (TDD) 6681 6657
6|Montana Corporate License Tax 15 15
7 {Personal Property Tax
8|Real Property Tax 194364 204250
9
10
11
12| Total 246464 254950
SCHEDULE 37
Universal Service Funds Received Year:
Line Description Last Year This Year
No. @ ® ©
13 |Funds received from Montana Sources 1459044 1406484
14|Funds received from Federal Sources 65398 81197
15
16
17
18
19
20
21
22
23
24| Total 1524442 1487681

Page 39




Nemont Telephone
Cooperative, Inc.

Missouri Valley
Communications, Inc.

A

Project Telephone Company

!

Nemont Communications, Inc.

F

Sagebrush Cellular, Inc.

Nemont Telephone Cooperative, Inc. has authority to operate in the state of Montana and the right to
use the name "Nemont". In 2006 Project Telephone Company will seek a franchise agreement with
Nemont Telephone Cooperative, Inc. to market Project's services in Montana as "Nemont".



