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Company Name: CenturyTel of Montana, Inc. SCHEDULE 1

General Information Year: 2003
1. Legal Namc of Respondent: CenturyTel of Montana, Inc.
2. Namc Under Which Respondent Docs Business: CenturyTel of Montana, Inc.
3. Date of Incorporation: October 23, 1946
4. Address to send Correspondence Concerning Report: P. 0. Box 4065, Monroc, Louisiana 71211
5. Person Responsible for This Report: Ted M. Hankins, Director of Government Relations
5a.  Telephone Number: (318) 388-9416
Control Over Respondent
1. If direct control over the respondent was held by another entity at the end of year provide the following:

la. Name and address of the controlling organization or person:

PacifiCorp Holdings, Inc. owned 100% of the voting securities of Pacific Telecom, Inc. until

December 1, 1997 when these sceuritics were sold to CenturyTel, Inc., P. O. Box 4065, Monroe, La. 71211.
Ib. Means by which control was held: Ownership of voting securities

lc. Percent Ownership: 99%

Board of Directors
Name of Director
and Address (City, State)
(a) (b)
Glen F. Post, 111 Chairman and CEO P.O. Box 4065 Monroe, La. 71211 None
Harvey P. Perry Executive V.P. P.O. Box 4065 Monroe, La. 71211 None
R. Stewart Ewing, Jr. Executive V.P./CFO  P.O. Box 4065 Monroe, La. 71211 None

Line Fees Paid During Year
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Company Name:

CenturyTel of Montana, Inc.

SCHEDULE 2

Officers Year: 2003
Line Title Department Over Which Name and Address of Person
No. of Officer Jurisdiction is Exercised Holding Office at Year End
(a) (b) (c)

CHSELELRISSOR N s L —

NN NN
LN = O

32

Chairman & C. E. O.
President & C. O, O.
Executive Vice President
Executive V. P, & C.F. O.
Senior Vice President
Senior Vice President

Vice President & Controller
V P, Treasurer, & Asst. Sec.
Vice President, Asst. General
Counsel & Asst. Secretary
Vice President

Vice President

Vice President

Secretary

Region Vice President
General Manager

Company Wide

Mid-West Region
CenturyTel of Montana, Inc.

Gien F. Post, Il
Karen Puckett
Harvey P. Perry

R. Stewart Ewing, Jr.
David D. Cole
Michael A. Maslowski
Neil A. Sweasy

G. Clay Bailey

Stacey w. Goff
R. Wayne Davis
lvan Hughes
Jeff Glover

Kay C. Buchart
Duane Ring
Jeremy Ferkin

All officers are based in Monroe, La.,
except Duane Ring who is based in
LaCrosse, Wisconsin and Jeremy Ferkin
who is based in Kalispell, Montana.
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Company Name:

CenturyTel of Montana, Inc.

SCHEDULE 3

Page 1 of 2
Total Company Balance Sheet Year: 2003
Line Acct. o This Last
No. No. Description Year Year
(a) (b) © (d)
1 CURRENT ASSETS:
2 1120 | Cash and Equivalents 20,602,375 19,690,044
3 1180 | Telecommunications Accounts Receivable - Net 3,939,987 3,831,921
4 1190 | Other Accounts Receivable - Net 669,306 490,129
5 1200 | Notes Receivable - Net
6 1210 | Interest and Dividends Receivable
7 1220 | Materials and Supplies 16,299 29,699
8 1280 | Prepayments 19,047 11,604
9 1290 { Prepaid Rents
10 1300 | Prepaid Taxes
11 1310 | Prepaid Insurance
12 1320 |  Prepaid Directory Expenses
13 1330 | Other Prepayments 19,047 11,604
14 1350 | Other Current Assets
15 Total Current Assets 25,247,014 24,053,397
16 NONCURRENT ASSETS:
17 1401 | Investments in Affiliated Companies
18 1402 | Investments in Nonaffiliated Companies
19 1406 | Nonregulated Investments 424,536 472,380
20 1407 | Unamortized Debt Issuance Expense
21 1408 | Sinking Funds
22 1410 | Other Noncurrent Assets
23 1438 | Deferred Maintenance and Retirements
24 1439 | Deferred Charges 306 13,111
25 1500 | Other Jurisdictional Assets - Net
26 Total Noncurrent Assets 424,842 485,491
27 PROPERTY, PLANT, & EQUIPMENT;:
28 2001 | Telecommunications Plant in Service 139,123,103 141,994,752
29 2002 | Property Held for Future Telecommunications Use
30 2003 | Plant Under Construction - Short Term 363,787 583,871
31 2004 | Plant Under Construction - Long Term
32 2005 | Telecommunications Plant Adjustment
33 2006 | Nonoperating Plant 2,582 2,582
34 2007 | Goodwill
35 3100 | Accumulated Depreciation (83,674,971) (83,220,741)
36 3200 | Accumulated Depreciation - Held for Future Use
37 3300 | Accumulated Depreciation - Nonoperating
38 3400 | Accumulated Amortization
39 Net Property, Plant, & Equipment 55,814,501 59,360,464
40 TOTAL ASSETS 81,486,357 83,899,352

~ Subaccount of account marked with a *.
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Company Name:  CenturyTel of Montana, Inc.

SCHEDULE 3
Page 2 of 2
Total Company Balance Sheet Year: 2003
Line Ag‘ct. o This Last
No. No. Description Year Year
(a) (b) © (d)

41 CURRENT LIABILITIES:
42 4010 | Accounts Payable 941,957 6,978,763
43 4020 | Notes Payable
44 4030 | Advance Billing and Payments 663,637 684,446
45 4040 | Customer Deposits 2,117 2,736
46 4050 | Current Maturities - Long Term Debt
47 4060 | Current Maturities - Capital Leases
48 4070 | Income Taxes - Accrued
49 4080 | Other Taxes - Accrued 2,489,702 2,301,321
50 4100 | Net Current Deferred Operating Income Taxes
51 4110 | Net Current Deferred Nonoperating Income Taxes
52 4120 | Other Accrued Liabilities 560,912 529,756
53 4130 | Other Current Liabilities
54 Total Current Liabilities 4,658,325 10,497,022
55 LONG-TERM DEBT:
56 4210 | Funded Debt
57 4220 | Premium on Long-Term Debt
58 4230 | Discount on Long-Term Debt
59 4240 | Reacquired Debt
60 4250 | Obligations Under Capital leases
61 4260 | Advances From Affiliated Companies
62 4270 | Other Long-Term Debt
63 Total Long-Term Debt
64 OTHER LIABILITIES AND DEFERRED CREDITS:
65 4310 ! Other Long-Term Liabilities
66 4320 | Unamort. Oper. Invest. Tax Credits - Net
67 4330 | Unamort. Nonoper. Invest. Tax Credits - Net
68 4340 | Net Noncurrent Deferred Oper. Income Taxes 7,846,952 8,067,046
69 4350 | Net Noncurrent Deferred Nonoper. Income Taxes
70 4360 | Other Deferred Credits 2,296,022 1,677,149
71 4370 | Other Jurisdictional Liab. and Def. Credits
72 Total Other Liabilities and Deferred Credits 10,142,974 9,744,195
73 STOCKHOLDERS' EQUITY:
74 4510 | Capital Stock 6,680,000 6,680,000
75 4520 | Additional Paid-In Capital 141,016 141,016
76 4530 | Treasury Stock (130,500) (130,500)
77 4540 | Other Capital
78 4550 | Retained Earnings 59,994,542 56,967,619
79 Total Stockholders’ Equity 66,685,058 63,658,135
30 TOTAL LIAB. AND STOCKHOLDERS' EQUITY 81,486,357 33,899,352
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Company Name:  Century Tel of Montana, Inc. SCHEDULE 4
Total Company Income Statement Year: 2003
. Acct. This Last
Line : o
No No. Description Year Year
' (a) (®) () (d)
1 REVENUES:
2 5000 | Basic Local Service Revenues 20,602,611 20,340,541
3 5080 | Network Access Revenues QD) 23,969,689 16,233,497
4 5100 | Long Distance Message Revenue 708,447 309,251
5 SHI0 Unidirectional Long Distance Revenue
6 5120 Long Distance Private Network Revenue 927,769 268,707
7 5160 Other Long Distance Revenue (219,322) 40,544
8 5169 Other Long Distance Revenue Settlements
9 5200 | Miscellaneous Revenue (2) 3,962,938 3,802,681
10 5230 Directory Revenue 3,150,181 3,001,155
11 5240 Rent Revenue 81,409 54,400
12 5250 Corporate Operations Revenue
13 5260 Miscellaneous Revenue 72,791 84,115
14 5270 Carrier Billing and Collection Revenue 658,557 663,011
15 5280 Nonregulated Revenue
16 5300 | Uncollectible Revenue 660,062 (463,350)
17 Total Revenues (L.2+L.3+L.4+L.9-L.16) 48,583,623 41,149,320
18 OPERATING EXPENSES:
19 6110 | Network Support Expense 64,325 78,230
20 6120 | General Support Expense 1,057,600 1,164,914
21 6210 | Central Office Switching Expense 1,052,489 916,542
22 6220 | Operator Systemns Expense
23 6230 | Central Office Transmission Expense 612,579 477,484
24 6310 | Information Origination/Termination Expense 776
25 6410 | Cable and Wire Facilities Expense 3,996,767 3,678,884
26 6431 Aerial Wire Expense
27 6441 Conduit Systems Expense
28 6510 | Other Property, Plant & Equipment Expense 12,934 31,081
29 6530 | Network Operations Expense 1,591,358 1,492,813
30 6540 | Access Expense 683,723 329,107
31 6560 | Depreciation and Amortization Expense 9,774,608 9,600,971
32 6610 | Marketing 1,100,222 1,063,302
3 6620 | Services 3,994,122 3,273,277
34 6710 | Executive and Planning 454,766 414,292
35 6720 | General and Administrative 3,780,479 2,808,325
36 6790 | Provision for Uncollectible Notes Receivable
37 Total Operating Expenses (Sum L.19 to L.36-L.26-L.27) 28,176,748 25,329,222
38 7100 | Other Operating Income and Expense
39 7200 | Operating Taxes 9,271,129 7,749,764
40 Net Operating Income  (L.17-L.37+L.38-L.39) 11,135,746 8,070,334
41 7300 | Nonoperating Income and Expense 313,007 241,939
42 7400 | Nonoperating Taxes
43 7500 | Interest and Related Items (23) (119,526)
44 7600 | Extraordinary Items
45 7910 | Effects of Juris. Ratemaking Diff. - Net
46 7990 | Nonregulated Net Income 882,693 521,324
47 NET INCOME (L.40+L.41-L.42-L.43-L.44+L.45-L.46) 12,331,423 8,714,071
~ Subaccount of the account marked with a *.
(1) Includes Interstate Prior Period Adjustments of $7,690,852 in 2003 and $854,662 in 2002.
Includes Intrastate Prior Period Adjustments of $(30,196) in 2003 and $55,926 in 2002.
(2) Includes Miscellaneous Prior Period Adjustments of $19,659 in 2003 and $19,070 in 2002. PAGE 5




Company Name: CenturyTel of Montana, Inc. SCHEDULE 5
Montana Total State Income Statement Year: 2003
Line Acct. o T,his Last
No. No. Description Year Year
(2) (b) (c) (d)

1 REVENUES:

2 5000 | Basic Local Service Revenues N/A N/A

3 5080 | Network Access Revenues

4 5100 | Long Distance Message Revenue

5 5110 Unidirectional Long Distance Revenue

6 5120 Long Distance Private Network Revenue

7 5160 Other Long Distance Revenue

8 5169 Other Long Distance Revenue Settlements

9 5200 | Miscellaneous Revenue

10 5230 Directory Revenue

11 5240 Rent Revenue

12 5250 Corporate Operations Revenue

13 5260 Miscellaneous Revenue

14 5270 Carrier Billing and Collection Revenue

15 5280 Nonregulated Revenue

16 5300 | Uncollectible Revenue

17 Total Revenues (L.2+L.3+L.4+L.9-L..16)

18 OPERATING EXPENSES:

19 6110 | Network Support Expense

20 6120 | General Support Expense

21 6210 | Central Office Switching Expense

22 6220 | Operator Systems Expense

23 6230 | Central Office Transmission Expense

24 6310 | Information Origination/Termination Expense

25 6410 | Cable and Wire Facilities Expense

26 6431 Aerial Wire Expense

27 6441 Conduit Systems Expense

28 6510 | Other Property, Plant & Equipment Expense

29 6530 | Network Operations Expense

30 6540 | Access Expense

31 6560 | Depreciation and Amortization Expense

32 6610 | Marketing

33 6620 | Services

34 6710 | Executive and Planning

35 6720 | General and Administrative

36 6790 | Provision for Uncollectible Notes Receivable

37 Total Operating Expenses (Sum L.19 to L.36-L.26-L.27)

38 7100 | Other Operating Income and Expense

39 7200 | Operating Taxes

40 Net Operating Income  (L.17-L.37+L.38-1..39)

~ Subaccount of the account marked with a *.
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Company Name: CenturyTel of Moutana. Inc. SCHEDULE 6
Montana Intrastate Income Statement Year: 2003
Line Acct, This Last
No No. Description Year Year
' (a) (b) ©) (d)
1 REVENUES:
2 5000 | Basic Local Service Revenues 20,602,611 20,340,541
3 5080 | Network Access Revenues 4,825,168 4.785,059
4 *1 5100 | Long Distance Message Revenue 708,447 309,251
5 ~S110 Unidirectional Long Distance Revenue
6 | ~| 5120 Long Distance Private Network Revenue 927,769 268,707
7 ~5160 Other Long Distance Revenue (219,322) 40,544
& | "~ 5169 Other Long Distance Revenue Settlements
9 *1 5200 | Miscellaneous Revenue 3,592,865 3,403,163
10 5230 Directory Revenue 3,150,181 3,001,155
11 A1 5240 Rent Revenue 81,409 54,400
12 | ~1 5250 Corporate Operations Revenue
13 5260 Miscellaneous Revenue 72,791 84,115
14 5270 Carrier Billing and Collection Revenue 288,484 263,493
15 1 ~| 5280 Nonregulated Revenue
16 5300 | Uncollectible Revenue 660,062 (463.350)
17 Total Revenues (L.2+L.3+L.4+L.9-L.16) 29,069,029 29,301,364
18 OPERATING EXPENSES:
19 6110 } Network Support Expense 45,815 55,747
20 6120 | General Support Expense 753,277 830,130
21 6210 | Central Office Switching Expense 714,750 622,421
22 6220 | Operator Systems Expense
23 6230 | Central Office Transmission Expense 416,531 324,256
24 6310 | Information Origination/Termination Expense
25 0410 | Cable and Wire Facilities Expense 2,957,788 2,722,539
26 | M| 6431 Aerial Wire Expense
27 | M1 6441 Conduit Systems Expense
28 6510 | Other Property, Plant & Equipment Expense 9,212 22,149
29 6530 | Network Operations Expense 1,133,446 1,063,793
30 6540 | Access Expense 79,881 46,494
31 6560 | Depreciation and Amortization Expense 7,072,489 6,808,804
32 6610 | Marketing 838,919 810,767
33 6620 | Services 3,450,887 2,866,373
34 6710 | Executive and Planning 349421 318,844
35 6720 | General and Administrative 2,674,571 2,081,095
36 6790 | Provision for Uncollectible Notes Receivable
37 Total Operating Expenses (Sum L.19 to L.36-L.26-L.27) 20,496,987 18,573,412
38 7100 | Other Operating Income and Expense
39 7200 | Operating Taxes 6,555,964 5,479,129
40 Net Operating Income  (L.17-L.37+L.38-1..39) 2,016,078 5,248,823

~ Subaccount of the account marked with a *.
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Company Name:

Montana Intrastate Regulated Income Statement

CenturyTel of Montana, Inc.

SCHEDULE 7

Year: 2003

Line Acct. o This Last
. No. Description Year Year
No.
() (b) © (d)
1 REVENUES:
2 5000 | Basic Local Service Revenues 19,458,083 19.725,556
3 5080 | Network Access Revenues 3,809,622 3.978.049
4 5100 | Long Distance Message Revenue 708,447 309,251
5 |~y 5110 Unidirectional Long Distance Revenue
6 |~ 5120 Long Distance Private Network Revenue 927,769
7 1~ 5160 Other Long Distance Revenue (219,322) 309.251
8 A1 o5169 Other Long Distance Revenue Settlements
9 *1 5200 | Miscellaneous Revenue 144,682 170,338
10 | ~{ 5230 Directory Revenue 91,550 105,318
11 ~{ 5240 Rent Revenue
12 { ~} 5250 Corporate Operations Revenue
13 1 ~1 5260 Miscellaneous Revenue 53,132 65,020
14 5270 Carrier Billing and Collection Revenue
15 1 ~] 5280 Nonregulated Revenue
16 5300 | Uncollectible Revenue 406,822 (108,367)
17 Total Revenues (L.2+L.3+L.4+L.9-L.16) 23,714,012 24,291,561
18 OPERATING EXPENSES:
19 6110 | Network Support Expense 44,136 53,703
20 6120 | General Support Expense 725,655 799,692
21 6210 | Central Office Switching Expense 688,673 599.720
22 6220 | Operator Systems Expense
23 6230 | Central Office Transmission Expense 401,335 312,431
24 6310 | Information Origination/Termination Expense
25 6410 | Cable and Wire Facilities Expense 2,848,908 2,622,312
26 | | 6431 Aerial Wire Expense
27 6441 Conduit Systems Expense
28 6510 | Other Property, Plant & Equipment Expense 8,875 21,337
29 6530 | Network Operations Expense 1,091,884 1,024,788
30 6540 | Access Expense 79,881 46,494
31 6560 | Depreciation and Amortization Expense 6,821,521 6,575,876
32 6610 | Marketing 809,197 782,044
33 6620 | Services 3,175,190 2,636,394
34 6710 | Executive and Planning 337,395 308,346
35 6720 | General and Administrative 2,517,534 1,955,470
36 6790 | Provision for Uncollectible Notes Receivable
37 Total Operating Expenses (Sum L.19 to L.36-L.26-1..27) 19,550,184 17,738,607
38 7100 | Other Operating Income and Expense
39 7200 | Operating Taxes 6.293,265 5,244,183
40 Net Operating Income  {L.17-L.37+L.38-L.39) (2,129,437) 1,308,771

~ Subaccount of the account marked with a *.
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Company Name:

CenturyTel of Montana, Inc.

SCHEDULE §

Average Rate Base - Total State Year: 2003
Line Acct. This Last
No No. Description Year Year
1 @ ®) (©) (d)
1 2001 |Telecommunications Plant in Service 140,558,928 137,951,410
2 3100 |Accumulated Depreciation (83,449,391) (79,064.814)
3 2002 |Property Held for Future Telecommunications Use
4 3200 |Accumulated Depreciation - 2002
5 1220 {Materials and Supplies 22,999 36,573
6 4340 |Noncurrent Deferred Operating Income Taxes (8,182,878) (8,002,111)
7 Pre-1971 Unamortized Investment Tax Credits
8 Cash Working Capital (if allowed by Commission) 746,972 645,932
9 Total Average Rate Base (L.1—L.2+L.3-L.4+L.5—L.6—L.7+L.8) 49,696,630 51,566,990
Average Rate Base - Intrastate
Line Acct. o This Last
No No. Description Year Year
| @ (® © (d)
1 2001 |Telecommunications Plant in Service 100,113,237 98,305,554
2 3100 [Accumulated Depreciation (59,333,880) (56,309,321)
3 2002 |Property Held for Future Telecommunications Use
4 3200 |Accumulated Depreciation - 2002
5 1220 {Materials and Supplies 17,020 27,065
6 4340 |Noncurrent Deferred Operating Income Taxes (5,828,271) (5,702,381)
7 Pre-1971 Unamortized Investment Tax Credits
8 Cash Working Capital (if allowed by Commission) 551,692 483,477
9 Total Average Rate Base (L.l—L.2+L.3~L.4+L.5—L.6—L.7+L.8) 35,519,798 36,804,394
Average Rate Base - Regulated Intrastate
Line Acct. This Last
No No. Description Year Year
| @ (b) © ©)
1 2001 |Telecommunications Plant in Service 96,400,801 94,751,678
2 3100 [Accumulated Depreciation (57,168,413) (54,365,291
3 2002 |Property Held for Future Telecommunications Use
4 3200 j[Accumulated Depreciation - 2002
b) 1220 {Materials and Supplies 16,534 25,898
6 4340 |Noncurrent Deferred Operating Income Taxes (5,607,095) (5,503,804)
7 Pre-1971 Unamortized Investment Tax Credits
8 Cash Working Capital (if allowed by Comniission) 523,096 458,742
9 Total Average Rate Base (L.1-L.2+L.3-L.4+L.5-L.6-L.7+L.8) 34,164,923 35,367,223
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Company Name: CenturyTel of Montana, Inc. SCHEDULE 8A
Year: 2003

Notes to Schedule 8

(A) Revenues and expenses were allocated using FCC Part 36 separation rules. Allocation
factors are based on prior years traffic measurements (i.e. allocations for 2003 are
based on the 2002 traffic measurement) which are the most current factors available.

(B) Authorized by Montana Public Commission, Docket 6522, Order Number 4409.

Note: Rate Base Components are calculated using an average of beginning and end of
year balances.

Page 9A




Company Name:  CenturyTel of Montana, Inc. SCHEDULE 9
Statement of Cash Flows Year: 2003
Line [tem Description Amount Amount
No. (a) (b) (c)
1 Increase/(decrease) in Cash & Cash Equivalents
2 |Cash Flows from Operating Activities:
3 | NetIncome 12,331,423
4 Reconciliation Adjustments:
5 Depreciation & Amortization 9,774,608
6 Provision for Accounts Receivable Losses
7 Deferred Income Taxes - Net {190,678)
8 Unamortized Investment Tax Credits (ITCs) - Net
9 AﬂowmmeﬁnFumk[kedDudnngmUummn(AFUDC)
10 Change in Operating Receivables - Net (287.243)
11 Change in Materials, Supplies & Inventories - Net 13,400
12 Change in Operating Payables & Accrued Liabilities - Net {6.036,306)
13 Change in Other Assets & Deferred Credits - Net (7,443)
14 Change in Other Liabilities & Deferred Credits - Net 168,109
15 Other (explained on back of this page) 589,457
16 Total Adjustments v 4,053,404
17 | Net Cash Provided by/(Used in) Operating Activities 16,384,827
18 |Cash Inflows/Outflows From Investing Activities:
19 | Construction/Acquisition of Property, Plant & Equipment (net of (6.228,645)
20 AFUDC & Capital Lease Related Acquisitions)
21 | Proceeds from Disposals of Property, Plant & Equipment
22 | Investments In & Advances to Affiliates
23 | Proceeds from Repayment of Advances
24 | Other Investing Activities (explained on back of this page) 60,649
25 | Net Cash Provided by/(Used in) Investing Activities (6,167,996)
26 |Cash Flows from Financing Activities:
27 | Net Incr./(Decr.) in Short-Term Debt, Original maturity <= 3 mo.
28 | Advances from Affiliates
29 | Repayment of Advances from Affiliates
30 | Proceeds from Issuances of Long-Term Debt
31 | Repayment of Long-Term Debt
32 | Payment of Capital Lease Obligations
33 | Proceeds from Issuing Common Stock/Parent Co. Equity Investment
34 | Repurchase of Treasury Shares
35 | Dividends Paid
36 | Other Financing Activities (explained on back of this page) (9.304,500)
37 | Net Cash Provided by Financing Activities (9,304,500)
38 | Effect of Exchange Rate Changes on Cash
39 | Net Increase/(Decrease) in Cash & Cash Equivalents 912,331
40 | Cash & Cash Equivalents at Beginning of Period 19,690,044
41 | Cash & Cash Equivalents at End of Period 20,602,375

PAGE 10



I139D0vd

90€°699

(668°62¢)

938°69C°‘t

_

s[ejo g,

€SP'SLE

€68°11

096°18¢

(668'67¢)

988°69T'Y

Saduefeq |8 JO 218TaI8B Y

IDW
L®LYV

o

- Nt N

&)
satuedwon)
“JYJRUON W
SJUBLLISIA U]
Z0v 1 Wnoxy

)
sotuedwon)
Y4V
SIUOWISOAU]
1071 uneaoy

0]
J[QBALIIDIY
spuaptal(
puw 1sa193u]
0121 1unosoy

()

20UEMO|| Y
3[QBA1203Y
SOION
1071 unososy

)
2|quALaD0Y
$2JON

00T1 unosay

)
1LBYIO - Moy
o[qeAId99Y
SJUN029Y
1611 unoday

©)
21qBA122DY
SIUN0IY

ltile)
0611 unoday

(p)

22UBMO|Y
JUGLSIEY]

‘203 'S100Y
1811 1unoooy

()
2]qeA1009Y
SJUNo2oY
‘Wo29[9 ],
0811 Wnoday

(@)
SIUSUISIAL]
Kierodwia |,

0911 WNo20Yy

(v)

Auedwio)) 10 ajeijtyy

Jo aweN

‘ON
aury

00T HBIA

0L H1NAdAHOS

saued

wo)) PIeI[LJEUoN 79 PIJeI[}JV-SIUIUIISIAU] PUL SI[qTAIINY

*3Uf ‘BUBJUGIA] jo [ Ainjua))

pureN Auedwo)




"y B YIIM PIXIBW JUNOIOE BY) JO JUN0OORANG |,

71 dDVd
TE18bh'cs 1L6'7L9°C8 oL ezI'6el  [(580°6) co1'Lzl’6 165°6¥€°9 TSLP66 111 dA01dw] PIOY3SEATT M S[BIO ],
8t°S 8t°S 80 sjudurdAordu] ployasea]|z89z
TESPPSS 68P°699°¢3 1Z9°L116E1  [{680°6) SS1LT16 165°6¥€°9 0,686 11 Sje1o ], ¢
Olb'LEL €L991b £80°bS 1 L (VL) 6SET L1 SUIISAS }NPUO)| 4T €c
feravey) F08°LTS 9t F0Y ISYATY LTSy SUM [BLDY| [€HT 43
(Trsed P06 20T et 70T¢¢ d1qeD Y1omjon Sutppingenul| 9zv7 | | i€
d|qep was doaq| szvz v | o¢
96T $88°C €8S 1£8°S aqe) ountewqns| pve |y | 62
8PEC06°9¢ TTESHOHT 0L9°8Y6°09 90L°1S 1€8'pL 617°T9%'¢ 9LS°60S°LS d1qeD paungd| €TvT | v | 8T
9P LS 6L8°S19 S6T'EIV'| {F$6'FE) £95°7T 989°CLE°] a]qeD punoudpun| 7kt [ | LT
$968LY 96615001 126°9€5°01 LYE LY LLE0S r00'CTI LY6'9TH 01 d1qeD [pLAY [ZHT v | 9T
££8°97T°8¢ 980°19.L€ 616°L86TL 6609 80T‘SE1 98L°L09°¢C wTIsy69 SOUL[IOR] QUM PUB J[QRD] 0ZHT | x| ST
(6rL'8S1) L6ST1LS ] 8Y9°TIV 1 LO8F1 119 PrO‘C0v | safod| 11+T vt
wawdinbyg jeutia] 1ayi0f 79¢z | €T
"dinbg wud |, suoydapp ongng| 1s€z7 |V | T
wuw:m:oxm Locmpm Bm>._.£ owpmA :um.m v 1T
mc._.:\(/ w@mmEOpm poEouw:U 12¢€C v ON
smeteddy uoneig| 11¢z |+ 61
dmbg wia], 2% SuQ uonewoju] 01€7 | « | 81
8LETHE0I SHEiSS0 sl €TLL6E]T (LsT'¢s) £rS°65E9 6YTSTIT vLT 189°TE wawdinbg unony | 7¢ze L1
(£89°L7) 609°¢9 976'S¢ 950961 786°161 swiolshg otpey| 1€72 9]
swasAs lojetadp| 0zze Sl
BuIyONMS [BIIURYIIN-01D[T| §1TT 1
6SP'RLY'C £59°680°¢T 70189592 £0L°68¢€°C 0T9°L6¢ $81'095°87 Suponmg otwonoaiy endial zige €l
Jutyonmg owonoolg Sofeuy| 11z 4
LOr'bLL 950°5SS 6vS 6Tl y9co) 877°T¢ 196'667°1 stonduio) asoding [p0uwdD| HZ1Z | | 11
FTCR 960°LEL 6£6'78T 6£6'+8T wowdinby 0| €217 | v | 01
CSySE 9T LY 696°91C 695912 amuung| zziz |v | 6
08099t Y1002 £90°LO¥'€ 78¢'8 7T0°¢s £TH0TYE sgupping| 1212 |{v | 8
LELOE NSS'Ese L19°06L 866'S 61978, uowdimby spom 0YIQ| 911z |V | £
wawdinbyg siom 98een| ¢r1z | 9
SA[OIB A osodang (ewadg| vz | S
yeonv) ¢z |v | v
8.7'609 1$9°696 6T6FLS ! (95T'81) 96529 LLT18 FOC6LS L SOPIYIA 1010N] TIIT |v | ¢
860°€6Y 860°C6Y 860'C6Y pueTl 111z |v | ¢
7€3°TL6'T 7E6°C81°S £9L951°8 (968°0%) 8C8GL STSY61 CL6°8L0°] sjossy uoddng pue pue| 0117 | 4 ]
0) (w) (3) ) ©)) P) @) (q) (e) .
oo:Emm COCN.SO.HQQQ oocm_mm w.womwcm.ik wﬂcoEopEoM w-o:.€©< oocm—mm :o:atowoa E:ooo< OZ
ﬂcmE BN Uoﬂﬁzﬁc:oo/\ ~OON chooox\ u% wo_mm .50.% mo o:j
B3 X JO puy pudg edo g B3 X Jo pug Butuuidog
£007: 182 X [Tejo(] - 9d1Adeg Ul jue] 9N

1T I IAIHOS

U ‘BUBIUOA] JO [2 [ AInud))

sowey Auedwo)y




£1 dOvd

(677103 "7 wng) S[EIOL | 0€

mﬂ'm\OI\OOO\O—NMﬂ'\ﬂ\OI\OOO\
T e e e NN AN AN NN NN NN

oz oo

— N T N O~ ®

V/N

(@) ® ®) P ) (@ (®)
18O 4 JO puy je (supa1)) pue sadaey) 18O A oY) 180 A oyl lea A jo Buiuuidag 2007 Unoddy Auadoud jo uondLiosa(] pue uoneao]

Auodouyg sowsnlpy uung Buung suonppy je Apadoiyg ut papnjouj
J0 1500 yoog pue s1gjsuel], SJUDLUBINDY J0 150D yoog aeq

€00T: 18 X 9S[) d4nyn ] 10§ p]oY Jueld jo siskjeuy

[}
Z

aur]

71 AINQAHDS Juf ‘BURIUOIA] JO PLAIMUAY)  :oweN Aueduie)



vl d0vd

1BJ0L | OF

— N T WV O I~ oo

. V/IN
0) &) Q) 0) ) @) ) ® ® € @ ©) .
(o) UNOdSIT 10 | 1S03 19N | KAmey 194§ 001$ 124 | spasoold $p292014 unowy aeq ae uondirosacg

150D wniwald jo [enuuy | o1 ppatA |eoueeg 104 19N 19N $5010) jedioutiyg Auney anss] Ul

[B10], | uoneziIowWy 3upurlsing .

£00T:189 § 1qR(] W3 ], SUO7] JO }SO)) ITLIIAY

o)
Z

€1 A1NGAHUDS U] BUBIUOA] Jo PLAINUIY  pweN Auedwo))



€00 Buump soejd 300} suonsESURY Y001s pauayaid oN (V)

SZI°L 000052 (67103 I"Twng) s3I0 | o¢
6C
8¢
LT
9T
Y4
144
£C
(44
1C
0¢
61
81
L1
91
Gl
1!
el
Cl
I
01

A\A._:mﬁwb :._ Emr_ mw.:wcm OONJ m@ﬁ:_oc.—v 6

pansst sateys 00g8‘[ ‘anjea sed 001%] 8

Jo mu.:wzm OO0.00_ UQNCOESG L

0 0009 000081 (v) (v) (v) (v) 001 QUON AeAL] 1L/T1 phewno o501 ‘paussyald jeuag| 9

S

(Aanseon ut ppay g7z sapnpun)| ¢

anjea ted (001§ Jo sateys| ¢

005 3uipueisino pue pazioyine] 7

0 STI° 000°0S (v) (v) (v) (v) 001% QUON AJvAL] 0S/T1 | SANRINWIND 94,6 )D018 PALIBJAL]| |

M (D D 0] W (3) 6] (9) (P) () @) (®) o
1S0D) 150D w:.—_u:mwwwso %u:oz OON% Iad WE:OFTQ mu::OE< wsmﬂ 10 wo,C& wCCw,tO wu:m:mm_ CO.&QCwaQ N
pappaquiy [enuuy _mn:o:.Cn— 30180D SP33d0l ] mvwwoOum mtwwoo._ﬁ— w_:m\/ 18] :o:ac\_wvwm 3j0 Joaieq aurl

EZ sz SSO.I0) :ﬁU _uortuz
€008 X }20)S PI.LIdJAL] JO 1S0)D)

Fl A1NAAHDS ‘JU ‘BUBIUOA JO _uh\m.:::uu N Ausdiuo)



91 dDvd

‘paped A]91jqnd Jou 32035 uowLos ‘9jqesiddy 10N (V)

14
4
1T
8€'€9 10°S19 Bquizdsg 0z
L6699 1aqudAON, 61
[L°0L9 1990120 81
L8°1T SL0L9 laquisideg Ll
$5°699 Isnany (9]
6L°0L9 Anp st
£€°0¢ 80°TL9 aunp 4
65°899 e ¢l
06899 dy 1z
L8'TT 86 1L9 YIIBIA Il
7’699 A1eniqa,j 01
SIT1L9 Kienuef 6
‘e UON AqQ Uuo |8
L
9
S
14
€
[4
(v) (y) (V) SY'8C1 000°96 - € 19qUIR03( papuy 183 A ||
0] ) (3) [6)) () ) () (@) (e) R
oney MO ysiy oney (a1eys 1ad) (a1eys 1ad) (arys 1ad) SuipuesinQ N
sSuwinyg 2oLy UOLLIAY SPUIPIAL] sguiuaey ANBA saleyg jo U]
/30U 1B joog laqunp "Say
£00T:18IA }20)S UOWIIO)) JO SISAIBUY

SLATMNAIHDS

DU ‘BHBJUOA JO P LAIMUID

wey Ausduro)

.




L149Dvd

(671 01 [T wng)

S[e10 ],

<o
[ag]

V/N

-—NMVW\DI\OOC\O——NMVV\\OI\OOQ
T T e e N AN NN NN NN NN

— N T o~ D

(3)
uotlsinbeay
10
HUALUAILD Y

4
(sso1)
10
uien

)

1500)
1UaWALIY 10
uomsinbeayy

)

unowy
jedoury

()
S3IBYS
Jo
laquiny

(@
e g
MCDEECDZ
1o (e

(®)

A998 Jo uonduasa(]

c
Z

aul]

L0078

91 A'1NAAHDS

183 X 9y} Zurin( pa1yay 1o painbdeay 1qaq papuny pue oS rende)

U] ‘BUBIUOR JO [9 ] AINIUI))

weN Auedwo)

-




‘4 B UILM POYIBW JUNOJOE 3Y) JO JUNOIDBGNS |,

81 HDOVd
9€SP8L'9 €6LV6Y'T £0v° 911 pL6 101 ] 99€°1LLT sfeoiqng 143
asuadxg alip [BLAY 1€v9 | v £t
asuadxg a[qey) diomlaN Suipjingenyj 9Zt9 | o 43
asuadxq 9jqey) vag daa(g STH9 | v ¢
asuadxg a1qe) suuewgng yzr9 | o 0¢
SOL9EHE £6£°500°1 0¥9°Z¢ 9LEP6S 969°€0S°1 ssuadxy o[qe) paung £er9 | v 6T
asuadxyg ajqe)) puno4siapupn w9 |y 87
95559 £98°0L1 €9 S90'FEl SoS0be asuadxg 2iqe)) [pLY 12v9 | v LT
90161 (TL9'D) §LS'91T ZLe (€8 asuadxy sajod P9 v | 9T
L9L 966'¢ P8SELL'] 8LZ76VT £18°87L 760°6H8 osuadxy sani[1oe,] M PUR AIGED | 0149 | « Y4
9LL v9 F1T 861 asuadxy juawdinbg eunuia ] 1oy10 79¢9 | v 124
“dxg juewdinbyg jeuiunia ] auoydaja] o1qnd 1S€9 |« €z
asuadxg a3ueyoxyg youelg] ajeatlq 281e 17€9 |+ w7
asuadxq snjeieddy uoneig 11€9 |+ 1z
9LL ¥9 14%4 86 asuadxg] uoneuiuLa  uonEWSLIQ UOHRULIOIU] | 019 | « 0t
¥91°219 81L°69T 134 $65°96 608°StT asuadxg juawdinby ymon) [AYA N B, 61
Sly IS pil 0S¢ asuadxy stusishg o1pey 1€29 | v 81
6LS°T19 69L°692 197 80L°96 650°9t¢C dsuadxy UOISSILUSUBL, IO [PUUD) | 0£79 | « Ll
asuadxyg swaisAg JojeradQ | 0779 9]
JANYS 0L1°1T osuadxy [edlueyooN-08031 | S1Z9 | | I
61€°1€0°] 078°15¢ 06T°S LSSE61 759°08¥ asuadxg aron2a(y endiq [AYA NN RV vl
ssuadxq oono9|g Jojeuy 1129 |+ €1
68¥°750°1 066°TLE 06Z°S LSSE61 759°08¢ asuadxg urygonms 2oyjo [Buua) | 0179 | « 4!
12LOL 0St*59¢ 88943 SE96L 879181 asuadxg s19ndwoy) asoding [e1auan P19 | v 11
asuadxy juswdinbg 201130 €219 | o 01
asuadxH SHIOMUY PUB SINJILLIN,] ALY 6
6L1°0SE 8v1°cLe [€0°LL asuadxg Suip[ing pue pue-] 1219 | v 8
009°L50°1 865°8€9 61L°191 SE9°GL 89 181 asuadxg poddng [p1ausD) | 0719 | « L
asuadxy juawdinbyg yiop 12O 9119 | v 9
asuadxq juawdinbyg yiop s8eien SL19 | v S
asuadxg sajoryap esoding je1oadg yli9 | o ¥ H
STEY9 88L°6€ €L LYO°L LIbLY asuadxy yriouy el9 | v £
asuadxsg a[o1ya A 1010 ZH9 v 7
$TEP9 88L'6¢ €L LYO'L LIV'LL asuadxg poddng suomiaN | 0119 | « 1
) (3) [6)) Q) ®) (2) (Q) (e) o
L0 saoueRIRI[) sasuadxy SUEN| s1jausg sagep pue uondiosa(g "ON N
140 saLejeg 100V oul
£00Z:183 X XL1jeIAl asuadxy Aueduio)) [ejo],
7Jo | a8ey

LT ATNAAHDS QU ‘BUBIUSIA O [OLAINIUI)D IBWEN _».:ﬂa_:ou



614dDVvd

"x B I PIYIBLW JUNODIE JY} JO JUNOJOEQNS |,

SPL9L1'8T ST VLY LI $96°L19 0£L°088°C 89L°C08°9 s[el0], L9
wEmeow& wEOZ wz,zuu:OUCD pOm :O_m._>op& Omho oo
8P0'SLO‘I 165°L€8 L89°181 £51°7¢ L19°¢T SANBLSIUIWPY PUB [BIDUID 1BYIO | 8TL9 $9
Eoc\_gomm;oﬁ_ pue 2183533 LTL9 9
00p°€T s 0z LS viz'el w0 | 97,9 £9
£65°¢61 0TT'€6 T vLS e SLL'99 (€87 | $TL9 29
8tS L9 1 6SP'H98 S8 79011 731°88C JUSWZRURIA UONBWIOJ] | $T/9 19
£6¥°66C 879°¢C6 e 661°69 Ze9'opl suone[ay Uewn}| | £7,9 09
vL$°00T 8€0°68 £9 689°T¢ 8678 suone[ay feutaixy | 7.9 6S
£78°0TL 1L§°09¢ 437 166°€11 LOS'SHT 2douBUL] pue Juhunoddy | 7.9 8¢
Suwued | 7129 LS
99L 'St SS1°691 L01 L8L°101 LILC81 aAnnoaxXg | 11,9 9¢
L96'T6LE SRETIF'] LSLTI 978 L 666°7T9°1 SIVIAIG JAWOISN) | £799 $S
LTL18] LTL18] $301ALAS 1BQUINN | 27299 123
8TH'61 8TH61 $ad1A1aS uonajdwo) {18) | 1799 £s
6L8°0L1 6LSOLT FuISIBAPY Jonpoly £199 [4Y
88TT9L 86+ 811 LT 780°8L1 Raaely so[eS | 7199 IS
$S0°L91 L9L'LS 6L 18¥'6¢C 8TL6L JuawraFeue 1onpoly 1199 0S
770011 PrlLpe 9be] £95°L0T 691°%bS Sunasiiey | 0199 6%
pofo - COCwN._tOZZQ momo wv
wzww:mﬁ: - wwcu&xm uonezijjowy 969 Ly
oE.&:mF - wmcw&xm uoneziowy momo ot
wwD .EOuo—wF wbdzm po,w .QO;&..COCEU@.&@Q Nomo mv
809°FLL G 809VLLG 991AIAS Ul JUR[ "WW022]3 ], - uonedaidag | 1959 %
€CL€89 £TLE89 asuadx $5290y | (ObS9 194
€61°Phe 192°951 vOt 6¥1°LS 6L9°0€1 asuadxg Sunesuiduy §€$9 A%
9L0°G18 1PSTr 0T 0€9°€1T $88°85¢ asuadxy suonesadQ jueld | $£S9 It
S18°$91 8E1°LT 161 01¥'Cy 9L0°96 asuadxyg Sunsa £€$9 0}
99 LY 8€6' Pl 01 966'8 TLP'ET asuadxy UONBLSIUIUPY YIOMIDN | Z£$9 6¢
8TL8IC 8TLYIT asuadxg 1omoyg 1£69 8¢
8¢ 165 909°65t 394 $81TTe 711608 asuadxg suonerad( pomBN | 0€59 LE
PE6TI (s£T°8) 0LL'E §0Z°S 6121 sasuadxyg Auadold 1210 | 0159 9¢
asuadxy swalsAg JInpuon) 1549 S¢
(W) (®) @) () P) () @ (®)
[eio], mwu:fmo_o momcwaxm Sjuay sjijauag wuww>> pue Cocgtuwoﬁ "ON ‘ON
REliig) wotﬁaw 133y AUl
€00T:1BIA xLyelp asuadxy Auedwo)) feyo],
7Jo 7 a%eq

L1 ATMNAIAHDS oU] ‘BUBIUON JO [3 L AIMua))  owien Aurduio)



"4 B YI1M POYIBLL JUNOIOE 3U) JO JUNODIBQNS .,

o sjejoyqng 142
asuadxy A1 [BLAY 1€v9 | v | €€
asuadxy ajqe)) yiomjaN Surpjingeuy 9zt9 | o 49
asuadxg ajqe)) ea§ dea( STH9 | v | 1€
asuadxg ajqe) auuewqng AT Y 0¢
asuadxy a]qe) patng €9 | v | 6z
asuadxs 21qe) punosdispun b9 |y 87
asuadxy a[qe) [elay ey | v | Lt
asuadxy sajog Iy v 9¢
asuadxg san[Ioe] AN PUBS[QED | 0149 | « Y4
asuadxy juswdinby [euiue | 1oy 79¢9 v +Z
‘dxg 1swdinby [euiua [ suoydapa [ o1qng 15€9 v €T
asuadxyg afueyoxy youelg 2)eALL] ad1e] 1¥€9 v w©
asuadxy smeseddy uoe)g 11e9 |+ 1z
asuadxy uonBUILd T /uoleuiSii() UOHBLULIOU] 01€9 | « 0z
asuadxy juawdinbg nnouary €29 v 61
asuadxg swaisAS olpey 1€29 | 81
asusdxyg uoissiusuel], dYJO [BHUD | 0€29 | « Ll
asuadx{] swaisAg Jojesad( 0229 91
asuadx g [eoIuBYI9JA-01193]5] S1Z9 | v Sl
asuadxg stuondaly [endiq e 14!
asuadxy otuonoag Jojeuy e o €1
asuadxg Fuiyonms 2030 [BHUD | 0179 | « ¢l
asuadxy siendwoy) asoding jeisuan 219 | v 11
ssuadxg juswdinbsy 201530 €T19 v 01
asuadxg SHIOMUY put a1njiwn, AACER Y 6
asuadxg Juip|ing pue pue] 1219 | v | 8
asuadxq 1oddng eisuan 0219 | % L
asuadxq uswdinbg yiop 12Y10 9119 v 9
asuadxy juawdinby ylop 23uien S119 |+ S
asuadxy s3[o1yap asoding je1oadg v119 1o ¥
asuadxg yerouy ere | v £
asuadxy 9[d1YaA 100N AR I IV B4
ATdV2I1ddV LON asuadxy joddng yuomppN | 0119 | « !
) @) 0) ©) ® ©) @ ©) o
[e10], S3OUBIEI[D sosuadxy SIuY Siyauag] sadep, pue uondiosa(g ON our]
AE1TiTe) soue[eg 100y :
£00Z:18aX XLIBIA] dsuddXj 9)e1s [ejo ],
7Jo | a3ed

81 H'INAIHDS

*3U] ‘CuBIUOLA] JO PP AINIUIY)

pdwey Aueduio))




1243Dvd

"« B UJIM PaYIELL JUNODOE 3Y) JO JUNOIdRANG |,

sie10 ], L9
3[GBAID03Y SAION 9[q1I3[[0dU[) 10j UOISIAOL] | (06L9 99
SANBLSIUILPY pue [BISUSD DYIQ | 8TLY $9
wswdopAa pue yoaueasay | £7L9 #9
uswaIndold | 9749 £9
[e327 [ §7L9 29
JuswaBeury uoneWIOY] | 7.9 19
suonejay uewnpy €LY 09
Suoneay [ewixy | 7TLY 6S
JdUBUL] PUB FUNUNOIDY 12L9 8¢S
Juiuueld | 7.9 LS
dAlNdaXy 1129 9¢
$32IAIRG 12wolIsny | €799 SS
SIVIALDS laquinN | 7799 14
$901A108 uond|dWwoy [je) 1299 139
3uisnueApy 1onpo.d €199 43
So[eS 199 5y
JusWwageury 10Npold 1199 0§
Bunade | 0199 (34
1BYIO - uonezylowy | 6959 8y
s|qidurju] - asuadxs] uonezi oWy $969 LY
a[qi3ue ], - asuadxg uonezplowy | ¢9¢9 oF
5[] "Wod3[3 ], aamn,j 10} "doid-uonealdaq | 7959 [
9DIAIRS Ul JuBld "WILLOI2[3 ] - uonetoaldag 1969 s
asuadxg ss920y | (OS9 £t
asuadxq Funsauisuy GES9 A
asuadxy suonerad() el €59 1t
asuadxyg Sunsa, €£59 0¥
osuadxg UONBLSIUILPY HIOMIDN €69 6¢
asuadxq Iamod 1€59 8¢
asuadxy suonetadQ) YoMIBN | €59 LE
sasuadxyg Auadoad 100y | 0159 9¢
AT9YDITddV LON asuadxy sways£g yinpuo) 1719 33
) &) 0] ® ® ©)] @ ®
{el1o0], S90UBIEI]D) sosuadxy SjuaY syjauag saep pue uonduiosagg ‘ON "ON
B0 SoLIB[BS 100y aurg
£00Z: 183X XLIEIA 9suadxyf 9)e)S [E)0 [

740 7 a8eg

8L ATINAIHDS

OU] ‘BUBJUO JO [ A1MUa))

JoweN Aurdwon




Company Name: CenturyTel of Montana, Inc.

Pension Costs

Schedule 19

Year: 2003

1 Plan Name

Defined Benefit Plan? X
Actuarial Cost Method?
Annual Contribution by Employer:

QA WN

Defined Contribution Plan?
IRS Code:

Is the Plan Over Funded?

ltem

Current Year Last Year

% Change

Change in Benefit Obligation
Benefit obligation at beginning of year
Service cost

9ilInterest Cost
10|Plan participants' contributions
11}Amendments
12|Actuarial Gain
13{Acquisition
14 |Benefits paid
15|Benefit obligation at end of year

w~N O

See Note (A) Below

16|Change in Plan Assets

17|Fair value of plan assets at beginning of year
18]Actual return on plan assets

19]Acquisition

20{Employer contribution

21|Plan participants’ contributions

22|Benefits paid

23|Fair value of plan assets at end of year

24|Funded Status
25]Unrecognized net actuarial loss
26|Unrecognized prior service cost
27{Prepaid (accrued) benefit cost

28
29|Weighted-average Assumptions as of Year End
30|Discount rate

31|Expected return on plan assets

32|Rate of compensation increase

33
34{Components of Net Periodic Benefit Costs
35|Service cost

36 Interest cost

37{Expected return on plan assets
38{Amortization of prior service cost
39[Recognized net actuarial loss

40|Net periodic benefit cost

41
42|Montana Intrastate Costs:

43 Pension Costs

44 Pension Costs Capitalized

45 Accumulated Pension Asset (Liability) at Year End

612,208 (617,988)
(18,366) (18,292)

-200.94%
0.40%

46|Number of Company Employees:
47 Covered by the Plan

48 Not Covered by the Plan

49 Active

50 Retired

51 Deferred Vested Terminated

124 1
8
132 1
75

39

39
75

12.10%
-100.00%
5.30%

(A) This information is not available on an individual basis. Information regarding the pension

plan is summarized in the attached copy of Footnote 10 of CenturyTel, Inc's 2002 Proxy Statement.
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CENTURYTEL, INC.
Notes to Consolidated Financial Statements
December 31, 2003

(10) Postretirement Benefits

The Company sponsors health care plans (which use a December 31 measurement
date) that provide postretirement benefits to al] qualified retired employees.

On December 8, 2003, President Bush signed into law a bill that expands Medicare,
primarily adding a prescription drug benefit for Medicare-eligible retirees starting in
2006. The Company anticipates that the benefits it pays after 2006 will be lower as a
result of the new Medicare provisions: however, the Company’s retiree medical
obligations and reported costs do not reflect the impact of this legislation. Deferring
recognition of the new medicare provisions’ impact is permitted by Financial Accounting
Standards Board Staff Position 106-1 due to unresolved questions about some of the new
Medicare provisions and a lack of authoritative accounting guidance about certain
matters. ‘

In 2003, the Company announced changes, effective January 1, 2004, that would

decrease its subsidization of benefits provided under its postretirement benefit plan.

The following is a reconciliation of the beginning and ending balances for the
benefit obligation and the plan assets.

December 31. 2003 2002 2001
(Dollars in thousands)

Change in benefit obligation

Benefit obligation at beginning of year $ 253762 215,872 165,266
Service cost 6,176 6,669 6,373
Interest cost 18,216 15,962 14,512
Participant contributions 1,199 617 548
Acquisitions - 56,539 -
Plan amendments (34,597) - -
Actuarial (gain) loss 79,163 (29,334) 40,005
Benefits paid (12.498) (12.363) (10.832)
Benefit obligation at end of year S 311421 253762 215,872

Change in plan assets

Fair value of plan assets at beginning of year $ 28,697 36,555 39,873
Return on assets : 4,479 (2,896) (1.379)
Employer contributions 8,000 6,784 8.345
Participant contributions 1,199 617 548
Benefits paid (12.498) (12.363) (10.832)

Fair value of plan assets at end of vear S 29.877 28,697 36,555




CENTURYTEL, INC.
Notes to Consolidated Financial Statements
December 31, 2003
Net periodic postretirement benefit cost for 2003, 2002 and 2001 included the

following components:

Year ended December 31. 2003 2002 2001
(Dollars in thousands)

Service cost $ 6,176 6,669 6.373
Interest cost 18,216 15,962 14,512
Expected return on plan assets (2,870) (3,656) (3,987)
Amortization of unrecognized actuarial loss 2,234 1,470 1,337
Amortization of unrecognized prior service cost (2.447) (129 (129)
INet periodic postretirement benefit cost g 21.309 20316 18,106

The following table sets forth the amounts recognized as liabilities for

postretirement benefits at December 31,2003, 2002 and 2001.

December 31, i 2003 2002 2001
(Dollars in thousands)

Benefit obligation $ (311,421 (253,762) (215 872)
Fair value of plan assets 29,877 28,697 36,555
Unamortized prior service cost (33,068) (918) (1,046)
Unrecognized net actuarial loss 89.893 14.573 33,925
Accrued benefit cost S (224719)  (211.410) (146 438)

Assumptions used in accounting for postretirement benefits as of December 31,

2003 and 2002 were:

2003 2002
Determination of benefit obligation

Discount rate 6.0% 6.75

Healthcare trend rates (Medical/Prescription Drug) .
Following year 11.0%/16.0% 4.9/5.7

Rate to which the cost trend rate is assumed to decline (the

ultimate trend rate) ' 5.0%/5.0% 4.5/4.5
Year that the rate reaches the ultimate trend rate 20102015 201572015

Determination of benefit cost
Discount rate 6.75% 7.00
8.25%

Expected return on plan assets 10.0




CENTURYTEL, INC.
Notes to Consolidated Financiai Statements
December 31, 2003

The Company employs a total return investment approach whereby a mix of
equities and fixed income investments are used to maximize the long-term return of plan
assets for a prudent level of risk. The intent of this strategy is to minimize plan expenses
by outperforming plan liabilities over the long term. Risk tolerance is established
through careful consideration of plan liabilities, plan funded status and corporate
financial condition. Investment risk is measured and monitored on an ongoing basis
through annual liability measurements, periodic asset studies and periodic portfolio
reviews.

The Company’s postretirement benefit plan weighted-average asset allocations at

December 31, 2003 and 2002 by asset category are as follows:

2003 2002
Equity securities 80.5% 56.2
Debt securities 16.4 36.6
Other 3.1 7.2
Total 100.0% 100.0

In determining the expected return on plan assets, historical markets are studied and
long-term relationships between equities and fixed income are preserved consistent with
the widely-accepted capital market principle that assets with higher volatility and risk
generate a greater return over the long term. Current market factors such as inflation and
interest rates are evaluated before long-term capital market assumptions are determined.

Peer data and historical returns are also reviewed to check for reasonableness.

Assumed health care cost trends have a significant effect on the amounts reported
for postretirement benefit plans. A one-percentage-point change in assumed health care
cost rates would have the following effects:

1-Percentage 1-Percentage
Point Increase Point Decrease
(Dollars in thousands)

Effect on total of service and interest cost components S 1,588 (1,514)
Effect on postretirement benefit oblication S 20377 (19.126)

The Company expects to contribute approximately $13 million to its postretirement

benefit plan in 2004.




wompany ame:

Lenturyici oi iviontana, Inc.

Other Post Employment Benefits (OPEBS)

SCHEDULE 20
Page lof 2

Year: 2003

Item

| % Change

Regulatory Treatment:
Commission authorized - most recent
Docket number:
Order number:
Amount recovered through rates

Current Year |

O 00 NOOU WK 2

10
11

Weighted-average Assumptions as of Year End
Discount rate

Expected return on plan assets

Medical Cost Inflation Rate

Actuarial Cost Method

Rate of compensation increase

See Note (A) Below

12
13
14

List each method used to fund OPEBs (ie: VEBA, 401(h)) and if tax advantaged:

VEBA - Tax Advantaged
401 (h) - Tax Advantaged

OTHER TRUSTS - Not Tax Advantaged

15
16

Describe any Changes to the Benefit Plan:

17

TOTAL COMPANY

18
19
20
21
22
23
24
25
26
27

Change in Benefit Obligation
Benefit obligation at beginning of year
Service cost

Interest Cost

Plan participants' contributions
Amendments

Actuarial Gain

Acquisition

Benefits paid

Benefit obligation at end of year

28
29
30
31
32
33
34
35

Change in Plan Assets

Fair value of plan assets at beginning of year
Actual return on plan assets

Acquisition

Employer contribution

Plan participants’ contributions

Benefits paid

Fair value of plan assets at end of year

36
37
38
39

Funded Status

Unrecognized net actuarial loss
Unrecognized prior service cost
Prepaid (accrued) benefit cost

40
41
42
43
44
45
46

Components of Net Periodic Benefit Costs
Service cost

Interest cost

Expected return on plan assets

Amortization of prior service cost

Recognized net actuarial loss

Net periodic benefit cost

47
48
49
50
51
52
53
54
55

612,208 617,988 0.94%

Accumulated Post Retirement Benefit Obligation
Amount Funded through VEBA
Amount Funded through 401(h)
Amount Funded through Other

TOTAL
Amount that was tax deductible - VEBA
Amount that was tax deductible - 401(h)
Amount that was tax deductible - Other
TOTAL

(A) The actuary provides information on a total plan basis only. Information regarding the OPEB

Page 23

plan is included in the attached copy of Footnote 9 of the CenturyTel, Inc. 2002 Proxy Statement




Lompahy ixame:  Lenturvi € ol vlontana, Inc,

Other Post Employment Benefits (OPEBS) Continued

SCHEDULE 20
Page 2 of 2

Year: 2003

[tem

Current Year

Last Year % Change

Montana

—_ A a2 . aaa
~NOOhRh WN-=2O

Change in Benefit Obligation
Benefit obligation at beginning of year
Service cost

Interest Cost

Plan participants’ contributions
Amendments

Actuarial Gain

Acquisition

Benefits paid

Benefit obligation at end of year

1|Number of Company Employees:

2 Covered by the Plan 124 139 12.10%
3 Not Covered by the Plan 8 -100.00%
4 Active 132 139 5.30%
5 Retired 75 75

6 Spouses/Dependants covered by the Plan 14 12 -14.29%
=

8

9

NNNNNN =2
NP WN 2O

Change in Plan Assets

Fair value of plan assets at beginning of year
Actual return on plan assets

Acquisition

Employer contribution

Plan participants' contributions

Benefits paid

Fair value of plan assets at end of year

NN NN
©O© 0o ~NO®

Funded Status

Unrecognized net actuarial loss
Unrecognized prior service cost
Prepaid (accrued) benefit cost

WWWWwWwww
DN WN-2O

Components of Net Periodic Benefit Cccosts
Service cost

Interest cost

Expected return on plan assets

Amortization of prior service cost

Recognized net actuarial loss

Net periodic benefit cost

W w
o ~N

Accumulated Post Retirement Benefit Obligation
Amount Funded through VEEBA

39! Amount Funded through 401(h)

401 Amount Funded through other

41 TOTAL

421 Amount that was tax deductible - VEBA

43| Amount that was tax deductible - 401(h)

441 Amount that was tax deductible - Other

45 TOTAL

46}Montana Intrastate Costs:

47 Pension Costs

48 Pension Costs Capitalized

49 Accumulated Pension Asset (Liability) at Year End
50{Number of Montana Employees:

51 Covered by the Plan

52 Not Covered by the Plan

53 Active

54 Retired

55 Spouses/Dependants covered by the Plan

Page 24




CENTURYTEL, INC.
Notes to Consolidated Financial Statements
December 31, 2003

(11) Retirement And Savings Plans

CenturyTel and certain subsidiaries sponsor defined benefit pension plans for
substantially all employees. CenturyTel also sponsors an Outside Directors’ Retirement
Plan and a Supplemental Executive Retirement Plan to provide directors and officers,
respectively, with supplemental retirement, death and disability benefits. The Company
uses a December 31 measurement date for jts plans.

The following is a reconciliation of the beginning and ending balances for the
aggregate benefit obligation and the plan assets for the Company’s retirement and savings
plans.

December 31. 2003 2002 2001
(Dollars in thousands)

Change in benefit obligation

Benefit obligation at beginning of year -5 346,256 271,490 249,835
Service cost 12,840 10,353 7,760
Interest cost 23,617 20,053 17,829
Plan amendments _ - - 1,205
Acquisitions _ - 51,428 -
Settlements (9,962) - -
Actuarial (gain) loss 46,221 9,231 9,065
Benefits paid (28.139) (16.299) (14.204)
Benefit oblieation at end of vear $__ 390,833 346,236 271,490
Change in plan assets
Fair value of plan assets at beginning of year § 266,420 270,902 315,727
Return on plan assets 52,783 (42,998) (31,998)
Employer contributions . 50,437 3,387 1,377
Acquisitions 6,807 51,428 -
Benefits paid (28.139) (16,299 (14.204)

Fair value of plan assets at end of vear 348,308 266,420 270,902

=5

At December 31, 2003, the Company’s underfunded pension plans (meaning those
with benefit obligations in excess of plan assets) had aggregate benefit obligations of
$138.4 million and aggregate plan assets of $84.4 million." As of December 31,2002, all

of the pension plans had benefit obligations in excess of plan assets.




CENTURYTEL, INC.
Notes to Consolidated Financial Statements
December 31, 2003

Net periodic pension expense (benefit) for 2003, 2002 and 2001 included the

following components:

Year ended December 31. 2003 2002 2001
(Dollars in thousands)

Service cost S 12,840 10,353 7,760
Interest cost 23,617 20,053 17,829
Expected return on plan assets (22,065) (28,573) (30,803)
Settlements 2,233 - -
Recognized net (gains) losses 7,214 1,248 (2,399)
Net amortization and deferral 397 395 301
Net periodic pension expense (benefit) 3 24,236 3,474 (7.312)

The following table sets forth the combined plans’ funded status and amounts
recognized in the Company’s consolidated balance sheet at December 31, 2003, 2002 and
2001.

December 31. 2003 2002 2001
(Dollars in thousands)

Benefit obligation $  (390,833)  (346,256) (271,490)

Fair value of plan assets 348,308 266,420 270,902
Unrecognized transition asset (900) (1,152) (1,404)
Unamortized prior service cost 3,721 4,370 5,017
Unrecognized net actuarial (eain) loss 98,759 102.664 23,121
Prepaid pension cost b 59,055 26,046 26,146

The Company’s accumulated benefit obligation as of December 31, 2003 and 2002
was $329.0 million and $284.8 million, respectively.

Amounts recognized on the balance sheet consist of:

December 31. 2003 2002 2001
(Dollars in thousands)

Prepaid pension cost ) 59,055 26,046 26,146

Additional minimum pension liability (reflected in Deferred
Credits and Other Liabilities) - (56,388) -
Intangible asset (reflected in Other Assets) - 1,212 R
Accumulated Other Comprehensive Loss - 55.176 R
A) 59,055 26.046 26,146




CENTURYTEL, INC.
Notes to Consolidated Financial Statements
December 31, 2003

Assumptions used in accounting for the pension plans as of December 2003 and 2002

were:
2003 2002
Determination of benefit obligation
Discount rate 6.0% 6.75
Weighted average rate of compensation increase 4.0% 4.50
Determination of benefit cost
Discount rate 6.75% 7.0
Weighted average rate of compensation increase 4.50% 4.50
Expected long-term rate of return on assets 8.25% 10.0

The Company employs a total return investment approach whereby a mix of
equities and fixed income investments are used to maximize the long-term return of plan
assets for a prudent level of risk. The intent of thig strategy is to minimize plan expenses
by outperforming plan liabilities over the long term. Risk tolerance is established
through careful consideration of plan liabilities, plan funded status and corporate
financial condition. Investment risk.is measured and monitored on an ongoing basis
through annual liability measurements, periodic asset studies and periodic portfolio
reviews.

The Company’s pension plans weighted-average asset allocations at December 31,

2003 and 2002 by asset category are as follows:

2003 2002
Equity securities 54.0% 66.5
Debt securities 11.0 5.7
Cash and cash equivalents 323 24.4
Other 2.7 3.4
Tota] 100.0% 100.0

In determining the expected return on plan assets, historical markets are studied and
long-term relationships between equities and fixed income are preserved consistent with
the widely-accepted capital market principle that assets with higher volatility and risk
generate a greater return over the long term. Current market factors such as inflation and
interest rates are evaluated before long-term capital market assumptions are determined.

Peer data and historical returns are also reviewed to check for reasonableness.

The amount of the 2004 contribution will be determined based on a number of
factors, including the results of the 2004 actuarial valuation report. At this time, the

amount of the 2004 contribution is not known.




CENTURYTEL, INC.
Notes to Consolidated Financial Statements
December 31, 2003

CenturyTel sponsors an Employee Stock Ownership Plan (“ESOP”) which covers
most employees with one year of service with the Company and is funded by Company
contributions determined annually by the Board of Directors. The Company’s expense
related to the ESQP during 2003, 2002 and 2001 was $8.9 million, $9.3 million, and $7.5
mullion, respectively. At December 31, 2003, the ESOP owned an aggregate of 7.2
million shares of CenturyTel common stock.

CenturyTel and certain subsidiaries also sponsor qualified profit sharing plans
pursuant to Section 401(k) of the Internal Revenue Code (the “401(k) Plans™) which are
available to substantially all employees of the Company. The Company’s matching
contributions to the 401(k) Plans were $8.2 million in 2003, $6.7 million in 2002 and

$6.6 million in 2001.




Company Name:

CenturyTel of Montana, Inec.

Payments for Services to Persons Other Than Employees

SCHEDULE 21
Page 1 of 1

Year: 2003

Line

>
©

Name of
Recipient

Nature of
Service

(a) (®)

Total
Company
Cost
(c)

Total

State

Cost
d)

Intrastate
Cost

(e)

—_
RS ~N-T . B o NN SO TR g

—
U

—_
O 00 ) O
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Flathead Janitorial
Johnson Controls
Automotive Rentals
Mid-State Consultants
3D Communications
Montana Telecom Assoc.
The Berry Company

Janitorial services
Maintenance

Vehicle maintenance
Engineering Services
Contract labor
Membership fees
Advertising

80,509
78,926
157,597
158,205
95,188
34,585
39,735

80,509
78,926
157,597
158,205
95,188
34,585
39,735

57,343
56,215
118,274
112,682
64,643
25,956
30,298

NN
\O

Total

644,745

644,745

465,410
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Company Name:

CenturyTel of Montana, Inc.

SCHEDULE 22

Subscriber Line Usage Data Year: 2003

Li This % of Last % of

e Description Year Total Year Total

No.

(a) (b) {c) (d) (e)

1 | Toll Usage:

2 | Interstate, InterLATA 256,810,967 80.85% 256,531,620 80.37%
3 | Interstate, IntraLATA 1,414 0.00% 552 0.00%
4 | Total Interstate Usage 256,812,381 80.85% 256,532 172 80.37%
5 | Intrastate, InterLATA 25,650,762 8.08% 31,790,647 9.96%
6 | Intrastate, IntraLATA 35,168,840 11.07% 30,876,980 9.67%
7 | Total Intrastate Usage 60,819,602 19.15% 62,667,627 19.63%
8 | Total Toll Usage 317,631,983 100.00% 319,199,799 100.00%
9 | Centrex

10| Local

11| Total Minutes 317,631,983| 100.00%| 319,199,799 100.00%
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Company Name:

CenturyTel of Montana, Inc.

SCHEDULE 24

Page 1 of |
Central Office and Switch Information Year: 2003
Office
Configuration Switch Switch
Line (Host, Remote, Type of Vendor/ Switch Line Year
No. Wire Center Stand alone) Switch Manufacturer| Model No. | Capacity Deployed
() (b) (c) (d) (e) ® (g)

1 [Bigfork Remote Digital Nortel Dual-RSC 9,315 1985
2 |Columbia Falls Remote Digital Nortel Dual-RSC 10,213 1988
3 |Elmo Remote Digital Nortel RLCM 1,856 11990
4 IFinley Point Remote Digital Nortel RLCM 1,216 {1990
5 |Hungry Horse Remote Digital Nortel RSC 2,560 [1989
6 |Kalispell Host Digital Nortel DMS100 49,603 11984
7 1Lakeside Remote Digital Nortel RSC 3,391 [1990
8 |[Marion(MT) Remote Digital Alcatel LS2000 RD1T 600 11999
9 [McGregor Lake Remote Digital Nortel RLCM 640 11995
10 {Olney Remote Digital Alcatel LS2000 700 11999
11 {Polson Remote Digital Nortel Dual RSCS 9,627 11985
12 {Somers Remote Digital Nortel RSC 2,132 11995
13 |Swan Lake Remote Digital Alcatel Litespan 700 {1999
14 |Whitefish Remote Digital Nortel Dual RSCS 17,461 {1994
15 IYellow Bay Remote Digital Nortel RLCM 640 11989
16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48
NOTE: Additional blank schedules are being provided for your convenience. PAGE 28




Company Name: CenturyTel of Montana, Inc.

Construction Budget - Montana

SCHEDULE 25

Year: 2002

Line

Z,
e

Description

(a)

2004
(b)

O 00~ ON s e N

~ N W B N e O

O =

20

Central Office Assets:

Total Switching and Central Office Projects over $500,000
Miscellaneous Central Office Projects not over $500,000

2,766,001

Total Central Office Budget (Total of Line 27 & Line 28)

2,766,001

Other Projects over $500,000:

Total Other Projects over $500,000
Miscellaneous projects not over $500,000

4,145,823

Total Construction Budget (Total of Lines 29, 41 & 42)

6,911,824
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Company Name:

Montana Employee Counts

CenturyTel of Montana, Inc.

SCHEDULE 26

Year: 2003

Line Beginning End
No. Category of Year of Year
(a) (b) ©
I |Vice President and Managers 4
2 |Supervisors & Superintendants 7
3 JComm Technicians 12
4 |Plant Technicians 19
5 {Cable Technicians 5
6 |Engineers/Drafting 12
7 |Facility & Tcst Board Technicians 8
8 |Special Apparatus Technicians 10
9 |Linc Assigners
10 |Commercial & General 37
11 [Secretaries 5 6
12 [Supply Technicians 2
13 |Pay Station Collectors 1
14 |Communication Consultants 1 1
15 [LAN Administrator 1 1
16 |Plant Support Technicans 9 10
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43 | Totals (Sum of Lines 1 through 42) 132

PAGE 30



Company Name:

CenturyTel of Montana, Inc.

SCHEDULE 27

Compensation of Top 10 Montana Based Employees Year: 2003
Total % Increase
Line Base Other Total Compensation Total
No Name/Title Salary Bonuses | Compensation | Compensation Last Year Compensation
' (2) () (c) (d) (e) (") (8
I |In order to protect the privacy interests of the company's employees, this schedule has historically been
submitted as confidential and subject to protective order. The company is submitting the information on
Schedule 27 under separate cover subject to the protective order currently in place.
2
3
4
5
6
7
8
9
10
11 | Totals (Sum L.1 to L.10)

PAGE 31




Company Name:

CenturyTel of Montana, Inc.

SCHEDULE 28
Year: 2003

Compensation of Top 5 Corporate Em loyees - SEC Information

Total % Increase
Line Base Other Total Compensation Total
No Name/Title Salary Bonuses | Compensation | Compensation | Last Year Compensation
' (@) (b) © (d) () (H (2)
1 IN/A

Note: CenturyTel of Montana, Inc. does not
See Schedule 27, Com

submit SEC information.

pensation of Top 10 Montana Based Employees.

Totals (Sum L.1 to L.5)

PAGE 32




Company Name:

CenturyTel of Montana, Inc.

SCHEDULE 29

Montana Composite Statistics Year: 2003
Line Account
No No. Description Amount
i (a) (b)
1 Plant (Intrastate Only) (000 Omitted)
2 2001 Plant in Service 110,113
3 | 2003 -2004 Construction Work in Progress 339
4 2005 Plant Acquisition Adjustments
5 2002 Plant Held for Future Use
6 1220 Materials & Supplies 17
7 (Less):
8 | 3100-3400 Depreciation & Amortization Reserves (59,334)
9 4360.2 Contributions in Aid of Construction
10 NET BOOK COSTS 51,135
11 Revenues & Expenses (Intrastate Only) (000 Omitted)
12 1 5000 - 5300 Operating Revenues 29,069
13 6560 Depreciation & Amortization Expenses 7,072
14 Federal & State Income Taxes 5,252
15 Other Taxes 1,304
16 Other Operating Expenses 13,425
17 TOTAL Operating Expenses 27,053
18 Net Operating Income 2,016
19 Other Income
20 Other Deductions
21 NET INCOME 2,016
22 Access Lines in Service (Intrastate Only)
23 Residential Access Lines 43,049
24 Business Access Lines 8,542
25 PBX Access Lines 3,723
26 Other Access Lines 9,590
27 Total Number of Access Lines 64,904
28 Average Number of Calls Per Access Line
29 Local Calls N/A
30 Toll Calls (Intra- or Interstate) 317,631,983
31 Total Number of Calls Per Access Line N/A
(Total of Line 29 & Line 30)
32 Other Statistics (Intrastate Only)
33 Average Residential Monthly Bil] N/A
34 Gross Plant Investment per Access Line 1.702
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Company Name:

CenturyTel of Montana, Inc.

SCHEDULE 30

Depreciation - Montana Intrastate Regulated Year: 2003
Composite Total
Line Acct Description Roate Expense
No No. 7o S
@ (®) () (d)
1 2112 |Motor Vehicles 16.20% 247,116
2 2114  |Special Purpose Vehicles
3 2115 |Garage Work Equipment
4 2116 |Other work Equipment 9.38% 3,940
5 2121  |Buildings 3.04% 104,680
6 2122 |Furniture 8.19% 17,737
7] 2123.1 |Office Support Equipment 13.06% 16,554
81 2123.2 [Company Communications Equipment
9 2124 |General Purpose Computers 17.26% 225,945
10 2211 fAnalog Electronic Switching Equipment
11 2212 |Digital Electronic Switching Equipment 9.39% 2,619,960
12 2215 |Step By Step Switching Equipment 9.39% 16,309
13 2215 |Crossbar Switching Equipment
14 2220  |Operator System
15 2231 Radio Systems 9.39% 6,640
16 2232 |Circuit DDS
17 2232 |Circuit Digital 9.39% 2,820,513
18 2232 |Circuit Analog
19 2351 |Public Telephone Terminating Equipment
20 2362 |Other Terminal Equipment
21 2411 {Poles
22 2421  |Aerial Cable Metallic 9.32% 869,801
23 2421 |Aerial Cable Nonmetallic 9.32% 107,011
24 2422 |Underground Cable Metallic 3.41% 44,506
25 2422 {Underground Cable Nonmetallic 3.41% 5,794
26 2423  |Buried Cable Metallic 4.43% 2,359,982
27 2423  |Buried Cable Nonmetallic 4.43% 243,395
28 2424 [Submarine Cable Metallic 3.30% 192
29 2424 |Submarine Cable Nonmetallic
30 2426  |Intrabuilding Network Cable Metallic
31 2426  {Intrabuilding Network Cable Nonmetallic
32 2431 |Aerial Wire 9.09% 37,010
33 2441  |Conduit Systems 2.37% 27,521
34
35 COMPOSITE TOTAL
36
37 Have these rates been approved by the Commission? _ X _YES
38
39 Ifyes: 83.9.88 Docket Number 5052 Order Number
40
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Company Name: CenturyTel of Montana, Inc. SCHEDULE 31
Montana Regulatory Capital Structure & Costs Year: 2003
Line Weighted
No Description % Cap. Str. % Cost Rate Cost
' (@) ) () (d)
Commission Accepted - Most Recent
I {Docket Number 92.7.32
2 |Order Number 5638C
3
4 {Common Equity
5 |Preferred Stock
6 |Long Term Debt
7 {Other
8 |[Total
9
10 Actual at Year End
11
12 }Common Equity 66,324,558 99.65% 13.700% 13.65%
13 {Preferred Stock 230,000 0.35% 8.913% 0.03%
14 lLong Term Debt
15 |Other
16 |Total 66,554,558 100.00%}: 13.68%
Company Name: CenturyTel of Montana, Inc. SCHEDULE 32
Network Access - Charges and Revenues Year: 2003
Access Access
. Charges Revenues
Line . = .
No. Description Paid Received
(@) (®) (©
1|Montana - Total State N/A 23,969,689
2
3{Montana - Intrastate 4,825,168
4
5{Montana - Intrastate Regulated 3,809,622
6
7
8
Y
10
11
12
13

PAGE 35




9¢ 4OVd

SES°ESE98 9ES°ESE98 TVLOL| 0¢
6T
8¢
LT
9¢
s¢
v
14
[44
|14
0¢
61
81
L1
91
Sl

9SH 1 #E ISASE 74 ASNOYAIE pA oul ‘Ajddng o | &1mua)| pi

D717 ‘dnoiny Suneyie | €]

0£1°¢z 0€1°¢ $ad1AIaS SunayIely % Funuug|  unuiwoly ssauisng [ Amua)y| 71
N S/ uey) $saf Jo suonoesued] | ]

2oy ST9‘p M U3Im SODJa |, 13130 SNOURA]| (]

L5901 L5991 " U QN STwplop (9 pAInua)| g

061°L1 061°L1 o "ouf ‘918eq jo ppAimua)y| g

bES LT pe8LT " ouf ‘o) Jo prhmua)y| ¢

8LL°8¢ 8.L°8¢ " "ouf ‘uoiFulysep Jo [pphimuanf 9

1£6°€9 1€6C9 " ou] “ISamyuoN Jo [aLAmus)l ¢

012°619°¢ 012619 " oup ‘dno1n 201A19g |9 Amus] b

$201ALS ¢
snoaue[}a2siy pue Suneiadp r4

FZL'86T vTL'86T ‘Fununosdy uswsfeuey Ul ‘P LAmuny| |

0 ®) ®) 0) @ ©) o
Ann LW SANUIAIY [V AN o D1 ] AUIULIII(] O) POYISA SADIAIAG 79 S1ONPOL SWeN eV aur]
0] sadiey ) {10 9 safieyn .

AN[II] 03 PIPIAOLJ SIVNAIIS 7y SPONPOI] - SUONITSUBL] AeIV

00T HRaA

U] ‘BUBJUORN JO PLAINIUY)  dwey Aurdwo))

£t ATNAAHOS



LE HDOVd

TELILTTS TELILTTS TV.LOL| 0€
6¢
8T
LT
9¢
Y4
v
%4
(44
1z
0¢
61
81
Ll
91
¢l
Pl
el
Cl
11

€56 1z¢ £56°12¢ " D711 ‘ourisiq Fuoy [a 1 Amuad| o

#99°LYE $99°L¢ u ou] ‘Furuohp jo pPLAIMUID| 6

rr6TIS P61 " dup ‘9|8ry Jo pAmuULy| g

86! 8reeol " (ansms wap jo prAmua)d| 4

s19‘0p s19°t " (AND?1RIS WD jo (o Amjua)| 9

19%°11 191°1 1 u (Zv)oup 9samg jo pAmuan! ¢

091°cy 091t " JAIND UL “1samg ay1 jo (a Aimuod| &

L38°€9 L88'C9 " U] ‘opelojo) jo prAmua)l ¢

085 0bt 08S‘Obt S301A19S oSty pue Sunerado ouy ‘oyepy jo (o Amus)| 7

071°967 V/N 021962 Bununoday quawsdeusiy| oujp ‘951A19S 1P| LAWY |

) @) ) €) @ ®© o
ANnN LA SONUIAY |V J1BIYJV 0 9011 QUILLIIS( O} POYIoA S30IAIS % S10NPOIY SLUBN] Q1BI[1J Y
01 5934eY)) [BIO] 9%, sad1eyn) ury

£00C -fBa X

Pe A'INATAHDS

AN Aq PIPIA0LJ SIIIAIIG 7p SPINPOI] - SUOIBSULL], IIBIJV

UL “BUBIUOA] JO [9 L AIjua))

:pweN Aueduro))




Company Name:  Century Tel of Montana. Inc. SCHEDULE 35
Montana Intrastate Regulated Earned Rate of Return Year: 2003
Line Descniption This Last Percent
N Rate Base Year Year Change
e (2) (®) () (d)
1
21 2001 Plant in Service 96,400,801 94,751,678 1.74%
31 2002 Prop. Held for Future Telecommunications Use
4{3100-3200 (Less) Accumulated Depreciation (57,168,413} (54,365,291) -5.16%
5 Plant in Service 39,232,388 40,386,387 -2.86%
6
7 Additions
8 1220 Matenals & Supplies 16,534 25,898 -36.16%
91 1280 Prepayments
10 Other Additions 523,096 458,742 14.03%
11 TOTAL Additions 539,630 484,640 11.35%
12
13 Deductions
14f 4100 Current Deferred Operating Income Taxes
15 4320 Unamortized Operating Investment Tax Credits
16] 4340 Noncurrent Deferred Operating Income Taxes (5,607,095) (5,503,804) -1.88%
17 Customer Advances for Construction
18 Other Deductions
19 TOTAL Deductions (5,607,095) (5,503,804) -1.88%
20 TOTAL Rate Base 34,164,923 35,367,223 -3.40%
21
22 Net Earnings (2,129,437) 1,308,771 -262.71%
23
24| Rate of Return on Average Rate Base -6.233% 3.701% -268.43%
25
26| _Rate of Return on Average Equity 13.700% 13.700%
27
28|Major Normalizing Adjustments & Commission
29{Ratemaking adjustments to Utility Operations
30
31
32
33
34
35
36
37
38
39
40
41
42
43| _Adjusted Rate of Return on Average Rate Base
44
45 Adjusted Rate of Return on Average Equity
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SCHEDULE 36

Other Taxes Paid Year: 2003
Line Description Last Year This Year
No. (a) (b) (c)
1{Montana Telephone Company License Tax 1,274,393 1,148,897
2|Montana Public Service Commission Tax 40,719 44,659
3|Montana Consumer Counsel Tax 14,983 20,915
41911 Emergency Telephone Fee 401,780 413,118
S|Montana Telecommunications Access Service (TDD) 69,893 76,419
6/Montana Corporate License Tax 2,000,000 375,000
7|Real Property Tax 1,823,045 1,798,800
8
9
10
11
12|Total 5,624,813 3,877,808

Company Name:

CenturyTel of Montana, Inc.

Universal Service Funds Received

SCHEDULE 37

Year: 2003

Line
No.

Description

(2)

Last Year
()]

This Year
(c)

13
14
15
16
17
18
19
20
21
22
23

Funds received from Montana Sources
Funds received from Federal Sources

N/A
826,859

N/A
1,294,964

24

Total

826,859

1,294 964
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