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ANNUAL REPORT

OF THE

e fquanet, IC.

LOCATION P.O. Box SHUS Billigs ™I~

PRIVATE WATER UTILITY
TO THE

PUBLIC SERVICE COMMISSION

OoF MONTANA

FOR THE YEAR ENDING 2008

FORM NO. 402-A(12/88)




REPORT OF
Aguanet, e

0. Bor 805 Billigs T S0

{address)

For Year Ended

2008

{city, state'l, zip code)

Date Utility First Organized Ol- 03-01
Telephone Number L}B(O w(ng - ?)5’-[5
Locétion of books and records L!—Q q i Ceda?' Md
Contacts
Name Title Principal Business Address -
Person to send correspondence:
Julane Wells | seeftreas. | 424 Cedanuood
Person who prepared this report: ‘
Jwiane Wells | Sec freas . | 4ad) (edanuoed
Officers and Managers: .
Donlel Wells | peesident | Y2dl - Cedanunod)
udane Weile e {(feos 4241 (edanimd
Ownership

Report every corporation or person owning interest or holding directly 5 percent or more of the voting securities

of the reporting utility

Name ’ Percent Ownership in Utility ‘.Principie Business Address Amt Pd by Utility
Danied Wadldl &% 424 Cedanwood O
0% Yayi Cedanopod lad)

illGne WhiC

—




INCOME STATEMENT

2008

K007

ACCOUNT NAME |

Current Year

| Previous Year

OPERATING REVENUE:

Metered
Residental
Commercial
industriai
Other 3 )
Unmetered
Residential 817,95 15, A
Commercial
Industrial
Fire Protection
Bulk Sales 7
Sale of Materials '
Other hook-vp feimbues _ 4S, YD, 43,260
TOTAL OPERATING REVENUE: $ 123 927 - $ iy, 520 -
OPERATING EXPENSES:
Operation and Maintenance Expense Ue, 9L (60,790
Depreciation Expense g, 070 2,993 ¢
Taxes Other than Income 3,584 {,9¢3
Deferred Federal Income Taxes__ )
Deferred State Income Taxes _
TOTAL OPERATING EXPENSES $ 108, @4l- |% Ul 686 -
NET INCOME (LOSS) from OPERATIONS (3 428 - 1S i3 834 -
Other Income:
Non Utility Income Thvevest intome [y (035
TOTAL OTHER INCOME $ gy - $ (35 -
Other Deductions:
Non-Utility Expenses ) o, 1 &S {o. 2230
- Interest Expense ] K3, 729 2, 84
TOTAL OTHER DEDUCTIONS $ 3997 - 18 3 0kl -
NET INCOME (LOSS) 13 5. %7{7- 18 <7, 5@‘;7—




COMPARATIVE BALANCE SHEET

ACCOUNT NAME

| Current Year

| Previous Year

2008 20077
ASSETS:
~Utility Plant in Service 253 6§ 252,808
Less: Accumulated Deprec. & Amort._ (o3 834 54764
NET UTILITY PLANT $ (90,034 s 198, (04
Cash . 3 3ilp 2,509
Customer Accounts Receivable 4, EL 2. 945
Other Assets (Spe{cgfy) . -fa o0 7
_<ewer . systeim _Ivvepiarics 23,9 2, (631
land lé ____________________________ 2,18 (2, &
TOTAL ASSETS OTHER THAN UTILITY PLAN[ §_ 4,352 - [$ 39,2353 -
TOTAL ASSETS $ 234 384 $ Q371357 -
LIABILITIES AND CAPITAL
CAPITAL |
Common Stock Issued 1,000 {, 000
Preferred Stock lssued ) :
Other Paid in Capital i ; p N
Retained Earnings <‘i46?',5c3é3? (‘ f’-{%ﬂ;}@?
Proprietary Capital i ' < N
TOTAL CAPITAL $ 142. 5207 |8 Cid3 059 >
S 2.5 . . ve
LIABILITIES
Long Term Debt 3o Y 55’52’ 4407
Accounts Payable iL[— 153 2 854
Notes Payable ' !
Customer Deposits
Accrued Taxes
Other Liabilities (Specify) ) ) ‘
___Q{“;J,Q(UA e 5,445 o155
Advances for Construction
Contributions in aid of Construction
TOTAL LIABILITIES $ 303912 - |8 280, Yl -
TOTAL LIABILITIES AND CAPITAL 1$ 234,39, - [$ 237 357 -




Accumulated Depreciation and Amortization of Utility Plant

ACCOUNT 108

Current Year

Previous Year

Balance at First of Year 5S4, 7 s 171
Credits During the Year:

Accruals Charged to Depreciation Account Qf 010 £ 4993

Salvage

Other Credits (Specify): _
Total Credits T S _¥.070- 1% 8,993-
Debits During the Year:

Book Cost of Plant Retired )

Cost of Removal B

Other Debits (Specify): _
Total Debits T 3 - |'$ -
Balance at End of Year | 1S 02,834 1S 5SY JigH-

_ Contributions in Aid of Construction
Report below all contractor and developer agreements af Indicate
line extension agreements from which cash or property '
was received during the year Cash Property Amount
TOTAL DURING THE YEAR $ -
Accumulated Deferred Income Taxes
Description [ Amount

Accumulated Deferred Income Taxes

Federal

State
Total Accumulated Deferred Income Taxes $ -




Capital Stock

Common Stock

Preferred Stock

Par or stated value per share |
Shares Authorized
Shares Issued and Outstanding [,O00
Total par value of stock issued '
Dividends declared per share for year

Retained Earnings

Appropriated Unappropriated

Balance at firstofyear Ji44, 059

Changes during year:

Net Income (loss)

<5, 9677
\ [

Dividends

QOther (Specify):

Balance end of year

e .
149,530 /

Proprietary Capital

Balance at first of year

Proprietor or Partner

_ Partner

Changes during year (Specify):

Balance at end of year

Long Term Debt

interest Principal at Balance
Description of Obligation Rate Payment Sheet Date
PriNade. Noies Pm{a,ble, ________ 7.0% 32, TiY
Tota T SIOVAEB 18302 n4-




Water Utility Plant Accounts

Acct No. Account Name Previous Year| Additions Retirements Current Year
301  Organization
302 iFranchises
303 |Land & Land Rights {, 18 2, 1ef
304 |Structures and Improvements 240, $lo¥ 240, Rip %
305 |Collecting and Impounding Reservoirs ’ '
306 |Lake River and Other Intakes
307 |welis and Springs
308 |Infiitration Galleries and Tunnels
309 [Supply Mains
310 |Power Generation Equipment
311  |Pumping Equipment
320  |Water Treatment Equipment
330 |Distribution Reservoirs and Standpipes
331 |Transmission and Distribution Mains
333  |Services
334 |Meters and Meter Installations
335  |Hydrants
339 |Other Plant and Misc. Equipment
340 |Office Furniture and Equipment
341 |Transportation Equipment
342 |Stores Equipment _
343 |Tools, Shop & Garage Equipment
344 |Laboratory Equipment _
345 |Power Operated Equipment PR 2 OO0
346 |Communication Equipment ) ]
347 [Miscellanecus Equipment
348 {Other Tangibie Plant
Total Water Plant $Z(g§,0_3(0 - % - 8(0‘5,@_5(0




Analysis of Accumulated Depreciation by Primary Account

Average| Average

Servi Sal Depr. Accumuiated : Accumuiated
\w_og Account rm.wsﬂm <M_MM@M Rate Depreciation Debits Credits Depreciation End
C. ife i . T
I 1 B of Year of Year
Years | Percent Applied eginning

305 |Collecting and Impounding Reservoirs
306 jLake River and Other Intakes

307 [Wells and Springs

308 [Infiliration Galleries and Tunnels

309 [Supply Mains

310 |Power Generation Equipment

311 Pumping Equipment

320 |Water Treatment Equipment .
330 |Distribution Reservoirs and Standpipes
331 1Transmission and Distribution Mains
333 [Services

334 [Meters and Meter Installations

335 |Hydrants .

339 |Other Plant and Misc. Equipment

340 |Office Furniture and Equipment

341 |Transportation Equipment

342 {Stores Equipment

343 {Tools, Shop & Garage Equipment

344 [Laboratory Equipment .
345 |Power Operated Equipment - = W plisle) ) ? Syy [, 282 .92 b
346 |Communication Equipment . ]
347 {Miscellaneous Equipment
348 |Other Tangible Plant

304 [Structures and Improvements 2175 mé,&a:g. _.:PMHWG . mo b3& E

TOTAL | - o $ 54, T4 - |8 - (98070~ |5 03834 -




Water Operation and Maintenance Expense
Account Name Amount
Salaries and Wages - Employees
Salaries and Wages - Officers, Directors and Majority Stockholders
Empioyee Pension and Benefits
Purchased Water

Purchased Power 15,6571
Fuel for Power Production

Chemicals =2, 5wl
Materials and Supplies 43, 25%¢
Contractual Services ' gqi 5277
Rents 280
Transportation Expense jle
Insurance Expense 1, 2871

Regulatory Commission Expense
Bad Deht Expense

TOTAL Y Qp,987 -

Payments for Services Rendered by Other than Employees
Report afl information concerning rate, management, construction advertising, labor relations, public relations
or other simitar services rendered the respondent of which the aggregate paymenits during the year to any
corporation, partnership, individual, or organization of any kind whatever, amounting to $500 or more.
Utilities having revenue in excess of $1006,000 should report amounts of $5,000 or more.

Name of Recipient Amount ‘ “Description of Service
Montana. Londworys, Ine. 22 (80 nstadl s Sephc 5 well
pump, Inc 1,700 Installs tells
Wille Bl Hommes , e lo, OO0 Managemend 5_RCOUnrg

i L4123 | I, 723 | Chemftal teshrg




Sources of Water Supply

Surface Water: River: Lake: Stream: Impounding Reserveir:

Ground Water: No. of Springs: No. of Shallow Wells: QO No. of Deep Wells: Eé

Reservoirs, Standpipes, and Purification System

No. of Reservoirs: ‘ Capacity in Gallons:
No. of Standpipes: Capacity in Gallons:

Method of Purification: ¢ \|0r1 naj]m/)

Services and Meters

Size>| 1/2" 58" | 1in_ [112in] 2in 3in 4in 6 in

Services

Meters

Number and Cl_assificétion of Consumers

Beginning of Year End of Year

Increase

Ciassification Metered | Unmetered | Total Metered | Unmetered Total
(Decrease)

Residential

Commercial

Industrial

Fire Hydrants

Governmental

All Other

Total

Total Pumping Station Statistics

Total Amount of Water Obtained by all methods during the year: '75';. (L,50.,000  gals.
Maximum Water obtained all methods during any one day: (0%0; OO0  gals.
Minimum Amount of Water obtained all methods during one day: lq: CHO  gals.

Range of ordinary pressure on mains 5? bsto (85 lbs
Range of fire pressure in mains % ) bsto 05 Ibs




Affidavit

STATE OF MONTANA )

County of _ )

We, the undersigned, on our oath do severally say that the foregoing return of

Aguaret , e,
water utility, has been prepared under our direction from the original books,
papers and records of said utility and declare the same to be a full, true and
correct statement embracing all the financial transactions of said utility
during the period for which the return is made.

(s [freo.
A ﬁ%fi

Subscribed and sworn before me this day of , 20

(SEAL)




